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HOHCHeHI/I}I KBbM KOHCOAI/IAI/IpaHI/I}I CI)I/IHaHCOBI/I}I OoOTYCT

1. adopmanmsa 3a I'pynara

I'pymara ma “3aropa @uanaBecT” AA BKAIOUBA APYKECTBOTO - MaHKa M €AHO ABIIEPHOTO APYKECTBO.
Apy>kecTBOTO — MaliKa ¢ akIHOHEPHO ApyxkectBo 3aropa Pummmsect. To e perucrpupano B Teproscku
perucrsp Ha Arenrma mo BuucBaHuATa OA Ne 123017547. Cepaammmero m aapecca Ha yIpaBACHHE Ha
ApyxectBoTO - Matika e B rp. Crapa 3aropa, Oya. Pycku 26.

Ao 006.02.2014r ApyxecTBOTO - Maiika HMa IIPEAMET Ha ACHHOCT: IIPOH3BOACTBO H THLPIOBUA B CTPaHATA U
9y:KOMHA HA INHMBAITIKH H3ACAHSA M BCAKAKBU AcHHOCTH,He3aOpaneHH oT 3akoH. Cumrano ot 06.02.2014r ce
ITPEyCTAHOBABA IIPOU3BOACTBEHATA ACHHOCT Ha APYKECTBOTO-Makka 1 Ha ocHoBaume uA.328,aa.1, 1.2 ot KT ca
IIPEKPATCHN TPYAOBHTE AOroBopu Ha paborHHImTe n cayxnreanre. Ot 16.05.2014r e mpomemena wu
HMKOHOMHYECKATA ACHHOCT Ha /ApyKeCTBOTO-MalKa: PEKOHCTPYKIIHA, MOACPHHU3AIHA, IIOKYIIKO- IIPOAAKOA,
OTAABAHE ITOA HACM H YIIPABACHHE HA HEABIDKHMI NMOTH, KAKTO U BCAKA APyra ACHHOCT, He3aOpaHEHA OT 3aKOH.

C perrenne Ha 0610TO cHOpanne Ha akruoHepute ot 30.01.2017 r. e cMeHEH OCHOBHHUSA IIPEAMET Ha ACHHOCT
KAKTO CAGABA: TDBPIOBHUSA, TDBPIOBCKO IIPEACTABHTEACTBO, IIOCPEAHHYECTBO, Ar€HTCTBO HA MECTHH U
YYKACCTPAHHU AHIIA B CTPAHATA U Uy)KOHHA, OTAABAHE HA ABIDKHMH U HEABIDKHMH HMOTH, CEPBHSHH YCAYIH,
KaKTO U BCAKA APyTa ACHHOCT, KOATO HE IPOTHBOPEYH HA HOPMATUBEH aKT .

ApyxecTBOTO - MaliKa € C €AHOCTEIIEHHA cHCTeMa Ha yupaBAeHue — CbBeT Ha AMPEKTOPHTE, CBCTOAI CE OT
TPHUMA YACHOBE, C MAHAAT OT 5 TOAMHIL.

Ha 27.03.2017 r. B TpproBckmsa permcrsp Ha ATrCHINA IO BIMCBAHUATA € BIIMCAHA IIPOMAHA B CHBETA HA
AMPEKTOPUTE KAKTO CACABA:

o VBaun Kupuaos Tunroes — [1peacesarea Ha CoBera Ha AUPEKTOPHTE
o Aaunea Mupues Mupues — Uaer Ha CbBeTa HA AUPEKTOPHTE
o Cserocaas VBoHoB Acues — VsrbAHITEACH AUPEKTOP
ApyxecTBoTO-MalKa ce mpeAcTaBAfBa OT MsmrparmTeAHHA ApekTOp CBetocAas VBanos Aedes.

ApyxecTBOTO - Maiika € IPEAIPHATHE OT IPYIa, YHHTO IIOCACACH COOCTBEHHK IOPHAHYECKO AHIle ¢ “Acrtpa
©®opc” EOOA, cvec ceaannmme rp. Codus, xx. bokcron, 04.27, Bx.B, er.5, am42. [ Acrpa ®opc” EOOA
npurexkasa 7375 Opos akiuu Ha ,,3aropa @uamEBecT’AAUpes ABIIEPHOBO CH APykecTBO ,,Aaca Acerc”
EOOA, xouro ce pasuspar Ha 80,70% o1 oOrua Opoit aknuu. ApyKeCTBOTO - MaiKa H3rOTBA KOHCOAUAHPAH
dunancos ordern. [To 4a.32 or 3akOHA 32 CIETOBOACTBOTO, IIPEAIIPHUATHETO- MAlKa HA MAAKA IPYIIa U3LOTBA
KOHCOAHMAUPAH OTYET, AKO B IPyIIaTa IMa IIOHE CAHO IIPEAIPHATHE OT OOIIECTBEH HHTEPEC.

Arbmepraoro apyxecrBo — “CHIM Mmorn” AACHLL e aKIIHOHEPHO APYKECTBO CBC CIECLIHAAHA
MHBECTHIIMOHHA II€A, KOETO II0 PEeAd M IPH yCAOBHATA Ha J3aKOHA 3a APYXKECTBATA CbC CIELIHAAHA
nusecrurponna rea (SACHLL) ocermecTaBa AGHHOCT IO MHBECTHPAHE HA MAPHYHUTE CPEACTBA, HADPAHU UIpes3
H3AABAHE HA IIEHHU KHEUKA, B HEABIUKHMU HMOTH (CEKIOPUTH3AINA HAa HEABIJKMMU HMOTH), IIOCPEACTOM
ITOKYIIKA Ha IIPaBO Ha COOCTBEHOCT M APYTH BEIITHU ITPaBa BbPXY HEABHKHUMHE HMOTH, H3BBPIIBAHE HA CTPOCHKU U
HOAOOpEHHsT B THX, C IIPEAOCTABSHETO UM 32 VIPABACHHE, OTAABAHC IIOA HACM, AUSHHI, APECHAA HU/UAU
IIPOAQKOATA HIM.

"CHHN Mmoru" AACHULL e yupeaeno ma 15.11.2005 r. n e Bumcano B Toprosekus peructop Ha Codmiickn
rpaacku cbA Ha 20 aexemBpr 2005 T.
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,»CHUM VMimotn” AACHLI e perucrpupaHo B THPIOBCKHA PETHUCTBP, BOACH OT ATCHIIHATA IO BIIHCBAHUATA C
ENK 175006705.

“CHUM Mmorn” AACHL mosyuaBa AHIIEH3 332 H3BBPIIBAHE HA ACHHOCT KATO APYKECTBO CbC CIIEIIHAAHA
HMHBECTHIIMOHHA IIEA — CEKIOPUTH3ALNA Ha HEABIKUMU HMOTH, ¢ Pemrerue Ne 334 — ACHLI or 17 mait 2006 r.
na Komucusra 3a puHAHCOB HAA3OP.

,»CNHM Mmor” AACHLI He npurexaBa AAAOBH YIACTHA B ADYTH APY/KECTBA.
ApyxecTBOTO € ¢ eAHOCTeIleHHa cucTeMa Ha yipaBacHue — CbBeT Ha AHPEKTOPHUTE, CBCTOAIL CE OT TPHUMA
YACHOBE, C MAHAAT OT 5 TOAWHH.

Caea Brucanu npomeHu B T'bprosckmst peructsp oT 20.09.2017 r. e m3bpaH HOB CbBET Ha AHPEKTOPUTE B
CbCTaB:

o Cserocaas VBanos AedeB — V3IIbAHHTEACH AHPEKTOP
o Aarmen Mupdues Mupues — IIpeaceaarea Ha CpBera Ha AUPEKTOPHTE
o Mas Mupocaasosa OrusaoBa — Yaen Ha CbBeTa Ha AUPEKTOPHTE

CpBerpT HA AUPEKTOPHTE HE € YITBAHOMOIIHA IIPOKYPUCT HAH APYr Thprobcku yupasureA. “CH Vimorm”
AACHLI ce npeacrasaspa ot Mamrpaaureanns aupexrop Cerocaas Meanos Aeues.

Kem 31.12.2018 r. ApyxecrBoro — matika 3aropa @Puummsect AA npurexasa 55,81 % or xammrasa Ha
abteproTo Apyikectso CHI Mmoru AACHLI, pasassaru ce Ha 362 800 6p. Ilpes 2019 r. mAma mpomeHH B
VY4aCTHETO HA APYKECTBOTO- MalKa B ABIIEPHOTO APYKECTBO.

P”I)KOBOACTBOTO Ha prHaTa HOCH OTIOBOPHOCT 32 OICHsBAaHC CIIOCOOHOCTTA HA ApPYyKECTBaTa OT HEA Aa
IIPOADBANKAT Ad prHKHI/IOHI/IpaT KATO AEUCTBAILN TIPCAIIPHUATHHA. Koraro ToBa e IIPUAOKHUMO, IIe 6'I)A21T
OIIOBECTCHH BBIIPOCH, CBBP3aHU C IIPCAIIOAOKCHHUCTO 32 AefICTBaLL[O IIpEAIpUATHC 1 Cl)aKTa Ha M3ITOA3BAHCTO
Ha CUCTOBOAHA 0232 Ha OCHOBaTA HA IIPEAIIOAOKCHHUETO 32 AEHUCTBAIIIO IIpeAIpHUATHE.

ProroBoactsoTo Ha I'pymara He Bb3HAMEPABA AQd AMKBHAMPA HHKOE OT APYKECTBATa, HUTO Ad IIPEYCTAHOBABA
AEMHOCTTA MM, OCBEH 2aKO Ha IIPAKTHKA HAMA APYTa AATEPHATHBA.

Cpeano- crncpaHuA OpoH Ha mepcoHasa B I'pymara e 2 paGOTHHIIN M CAVKHTEAN H O CAYKHUTEA — KAIOYOB
VIPABACHCKH ITEPCOHAA.

2. OnmcaHue HA IPUAOKHMATA CHETOBOAHA IIOAUTHKA
2.1. Ba3sa 3a U3roTBsAHE HA FOAUIIIHUA KOHCOAUAUPAH (PHHAHCOB OTYET

Koncoanaupanuar dpunancos order Ha I'pynara e cbcraBeH B choTBETCTBHE ¢ MEKAYHAPOAHHUTE CTAHAAPTH 32
dunancoso oruurane (MCPO), paspaboreHn u nyOAukyBaHu OT (CbBETa IO MEKAYHAPOAHH CYETOBOAHH
craaaapta (CMCC) u npuern ot Epponetickus cpro3 (MCPO, npuern or EC). Ilo cmucbaa ua naparpad 1,
TOo4uKa 8§ OT AOIBAHHTEAHUTE PasopeAOr Ha 3aKOHA 32 CICTOBOACTBOTO, IIPHAOKHM B DbArapus, TepMUHBT
»>MC®PO, mprernm or EC“ mpeacraBasBar MexayHapoarnTe cduetoBoAHN craHAapta (MCC), npmernm B
cvorsercrBue ¢ Peraament (EO) 1606/2002 ma Esponetickns mapaavent u Ha CoBera.

Koncoanaupanusa (HbHHAHCOB OTYET € CBCTABEH B ODATAPCKH A€Ba, KOETO € (DYHKIIMOHAAHATA BaAyra Ha
I'pymara. Bermakn cymu ca IpeACTaBEHH B XHASAM A€BA (XHA. AB.) (BKAFOUHTEAHO CPaBHHTEAHATA MH(OPMALIHA
32 2018 1.), OCBEH aKO HE € IIOCOYEHO APYTO.
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P’bKOBOACTBOTO HOCH OTI‘OBOPHOCT 32 CBHCTAaBAHETO H AOCTOBCPHOTO HpCACTaBHHe Ha I/IHq)OpMaL[I/IHTa B
HACTOAIINA KOHCOAUAUPAH (pl/IHaHCOB OTYCT.

Tosu (DUHAHCOB OTYET € KOHCOAHMAHUPAH M € CbCTABEH B CBOTBETCTBHE C MEKAYHAPOAHHTE CTAHAAPTH 32
dunancoso oruurane (MCPO), paspaborenun u nyosukyBanu or (CbBeTa IO MEKAYHAPOAHHU CUETOBOAHU
craupaptu (CMCC) u npuern ot Espomnetickns cpro3 (EC), B KOHTO HHBECTHIINNTE B ABIIECPHU IIPEATPUATHA €A
orderenu u onosecrenu B cporBercTBue ¢ MCPO 10 ,,Koncoauaupanu duxancoBu oraer’.

3. IIpomeHU B CHETOBOAHATA IOAUTHKA
3.1. HWMs3meneHus u pasacHeHusa KbM MC®PO, xouro Bausar B cuaa ot 1 aayapu 2018 r.

I'pymara mpuaara cAeAHHTE HOBH CTaHAAPTH, u3MeHeHus u pasiacHeHus kbM MC®PO, paspaboreHun u
nyoAukyBann or CbBera IO  MEKAYVHAPOAHH CYETOBOAHHM —CTAHAAPTH, KOHTO HMAT eQEKT BBbPXY
KOHCOAHAUPAHHA (PUHAHCOB OT4YeT Ha I'pymara M ca 3aABAKHTEAHU 3a IIPHAAraHE OT TOAHUIIIHUA IIEPHOA,
samrousar Ha 1 sayapu 2018 r.:

MCOO 9 , Punancosu uHcTpymentn B cuaa or 1 saayapu 2018 r., npuer or EC. MCPO 9 ,,Punancosu
nacTpymMerTn' 3amenas MCC 39 | OuHaHcoBH WHCTPYMEHTH: IIpH3HaBaHe W oIeHABaHe . HoBmAT cramaapr
BBBEKAA 3HAYUTCAHH IIPOMEHH B KAACH(DUKALINATA M OLICHABAHETO Ha (DHHAHCOBH AKTUBH M HOB MOAEA Ha
OYaKBAHATA KPEAUTHA 3ary0a 3a oOesreHka Ha ¢puHancoBr aktusa. MCPO 9 BKAFOUBA M HOBO PBKOBOACTBO 32
OTYHTAHE HA XCAKHPAHETO.

PobkoBOACTBOTO Ha I'pymaTa e HACHTH(PUIUPAAO CACAHHTE OOAACTH, KOUTO Ca C OYaKBaH e(PEKT OT IIPHAATAHETO
wa MCDO 9:

* kAaCH(PUKALINATA U OLEHABAHETO HA (DUHAHCOBUTE aKTUBH Ha I'pyriara caeABa aa ObAaT IIperaeaanu Ha Oasara
Ha HOBHTE KPUTEPHH, KOUTO B3UMAT IIOA BHHMAHHE AOIOBOPEHUTE IAPHYHU IIOTOLHM 34 aKTHBHTE M OM3HEC
MOAEAQ, IIO KOWTO T€ Ca YIPAaBAABAHM. PBKOBOACTBOTO ABP/KH IIOBEYCTO (DHHAHCOBU AKTHBH, 33 Ad CHOHpa
CBOTBCTHUTC IAPUYHH IIOTONM H OICHABA BHAOBCTC MAPHYHM IIOTOIMH, 34 Ad KAACH(HINPA IIPABHAHO
pHUHAHCOBUTE AKTHUBH.

PbKOBOACTBOTO OYaKBa ITO-rOAfIMATA YACT OT (PUHAHCOBHTE AKTHBU, ABPKAHH AO IIAACK, Ad IPOABAKAT Ad
ObAAT OTYMTAHH 110 AMOPTH3UPAHA CTOHHOCT.

CAeA HAIIPABEH aHAAN3 HA OYAKBAHUTE IAPHYHH [IOTOLM M OdakBaHuTe 3aryom, I'pymara e msbpasa caeanara
6a3a 3a kKAacuUKAIUA U OLICHABAHE Ha (DHHAHCOBUTE AKTHUBU:

AbArocpouHn (DHHAHCOBH AKTHUBH — 32 TAX CE IIpHAara OM3HEC MOAEAA Ha ChbOMpPAHE U IIPOAAKOA KATO Te
CACABA Ad OBAAT OLIEHABAHU I10 CIIPABEAANBA CTOMHOCT IIPE3 APYT BCECOOXBATEH AOXOA;

Kparkocpounn (puUHAHCOBH aKTHBH - 32 TAX CE IPHUAAra MOAEAA Ha IIPOAAKOA M CAEGABA Ad OBAAT
OILICHABAHU IO CITPABCAANBA CTOMHOCT IIpe3 meIaAda u 3aryoa;

OOAUTAITHH - IIPHAATA CE MOACAA HA ABPIKAHH AO ITAACK H CACABA Ad OBAAT OTYUTAHU IO AMOPTH3HNPAHA
CTOMHOCT;

Baemanua o1 cBbp3aHM AHIIA - IIPHAATa CE€ MOAEAA HA ABP/KAHH AO IIAACHK M CACABA A4 OBAAT OTIHTAHH 11O
aMOPTHU3HPAHA CTONHOCT;

HpCAOCTaBCHI/I 3acMH - IIpHAara C€ MOACAQ Ha ABPKAHU AO ITAACK M CACABA Aa 6"bA,aT OTYUTAHU IIO
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AMOPTHU3HPAHA CTOMHOCT;

TBProBcku B3eMaHHA - IIPHUAArA CE MOACAA HA ABPKAHHU AO ITAACK U CAEABA Ad ODBAAT OTYUTAHU IIO
AMOPTHU3HPAHA CTOUMHOCT;

ITapu 1 mapuYHU €KBHBAACHTH - IIPUAATA CE MOACAA HA ABPIKAHU AO IIAACK H CAEABA A4 OBAAT OTIYUTAHU
IO AMOPTH3HPAHA CTOMHOCT;

[Newanbu wAm 3aryOH, PEAAMSHpPAHN IIPH IIPOAAKOATA HA (PUHAHCOBM AKTHUBH IO CIIPABEAANBA CTOHHOCT B
Apyrus BCCOOXBATECH AOXOA HAMA Ad OBAAT OTIMTAHH B ITedarbaTa HAH 3ary0aTa, a IPEXBBPACHH OT PE3CPBH B
HepasIpeACACHATA ITedanba.

* OGexkr Ha obGesneHKka cbraacHo MCPO 9 ca (HHHAHCOBM aKTHBH, KOUTO C€ OTYMUTAT IO AMOPTH3HPAHA
CTOHHOCT, KOUTO €4 IIPEAOCTABEHHUTE 3d€MH, THPIOBCKMA B3EMaHHsA U B3EMAHUATA OT CBBP3AHH AHIA. 34 TE3H
duHAHCOBH aKTUBH | pylIaTa IpU3HaBA OYAKBAHH KPEAHTHU 3aIyOH 34 LIEAUS CPOK CHOOPA3HO KPEAUTHUSA PUCK
cbraacuo msucksanmsaTa Ha MCDO 9.

MCOO 7 (upomenen) Puuamcosu wuuCTpymMeHTH: OIIOBECTABAHMSA OTHOCHO OOACKYCHHETO 32
[IPEU3YNCACHHETO HA CPABHHTECAHH IIEPUOAM U CBBP3AHUTE C TAX OIIOBECTABAHHA IIPH IIPHAATAHETO Ha

MC®O 9 (B cuaa 3a roaurran nepuoan ot 01.01.2018 r.- mpuer ot EK).

MC®O 15 Ilpuxoan 1Mo AOroBopH € KAUEHTH (B crAa 3a roaurnHy mepuoau ot 01.01.2018 r. -mpuer ot
EK). Tosu craHAapT € HM3LAAO HOB CTAHAAPT. 1OIf BBBEKAA IIIAOCTEH KOMITACKC OT IIPHHIINIIN, ITPABHAQ U
IIOAXOAH 32 IIPU3HABAHETO, OTYUTAHETO U OIIOBECTABAHETO HA MH(OPMAIUA OTHOCHO BHAQ, CyMaTa, IIEPHOA
U HECHUTIYPHOCTHTE BBB BpPDB3KA C IIPHUXOAUTE H IIAPUYHNTE ITOTOIHM, IIPOHM3XOMKAAINHM OT AOrOBOPU C
koHTpareHTu. CTaHAAPTHT IIE 3aMEHU ACHCTBAIIITE AO TO3H MOMEHT CTAaHAAPTH CBbP3aHH C IPH3HABAHETO Ha
npuxoan, ocaopao MCC 18 mw MCC 11 u cBbp3aHuTE C TAX THAKYBAHHA. BOAETTHAT NPUHIIAIT HAa HOBHUAT
CTAaHAAPT € B CH3AABAHETO HA MOAEA OT CTBIIKH, UYPe3 KOWTO OIPEACATHETO Ha ITapaMETPHTE U BPEMETO Ha
IIPUXOAA €4 CHU3MEPHUMH CIIPAMO 3aABAKEHHETO HA BCAKA OT CTPAHUTE IO CAGAKATA IIOMEKAY HM. Karouosure
KOMIIOHEHTH Ca: 4) AOTOBOPH C KAHEHTH C THPIOBCKA CBHIIMHOCT U OLEHKA Ha BEPOATHOCTTA 334 ChOMpaHE Ha
AOTOBOPEHHTE CYMH OT CTpaHA Ha IIPEAIIPUATHETO CBLAACHO VCAOBHATA HA AGACHHA AOrOBOp; O)
HACHTH(UIIIPAHE HA OTACAHHTE 3aABAKEHHA 32 HM3IbAHEHHE II0 AOIOBOPA 34 CIOKH HAHM YCAYIH -
OTIPAHUYIAEMOCT OT OCTAHAAHTE IIOETH AHTAKUMEHTH II0 AOIOBOP4, OT KOHTO KAHEHTDBT OH YEPIIHA H3IOAH;
B) OIIPEACAAHE HA IIEHA HA CAGAKATA- CyMaTa, KOATO IPEAIIPHATHETO OYAKBa, Y€ MMa IIPABO Ad IIOAYYH CPEIy
IIPEXBBPAAHETO Ha CHOTBETHATA CTOKA HMAM YCAYIa KbM KAHMEHTA - OCOOEHO BHHMMAHHE CE OTAEASl Ha
IIPOMEHAUBHA KOMIIOHEHT B IIeHaTa, (DHHAHCOBHUA KOMIIOHEHT, KAKTO H Hd KOMIIOHEHTA, [IOAy9IaBaH B HATYPA;
I) PasIpPEACACHHE HA IICHATA Ha OIEPAIHATA MEKAY OTACAHHTE 3aABAKCHUA 32 H3I'bAHEHHE IIO AOTOBOpA -
0oOHn4IaifHO Ha 0a3a caMOCTOATEAHATA (MHAHMBHAYAAHATA) IIPOAQKHA IIEHA HA BCEKH KOMIIOHEHT; I A)MOMEHTBT
HAH IIEPHOABT Ha IIPU3HABAHE HA IIPHXOAA - IIPH YCHEIIHOTO U3ITbAHEHHE Ha 3aABAKEHHE IO AOTOBOD Ype3
TpaHcepupaHe Ha KOHTPOAA BBPXY OOCIIAaHATA CTOKA HMAHM YCAyra, OMAO TO B AAA€H MOMEHT HAH 3a
OIIPEAEACH IIEPHOA BBB Bpemero. Harpasenm ca moscHeHnsa 3a HACHTH(HUIHMpPAHE HA 3aAbAKEHHA 34
M3ITbAHEHHE Ha 0a3aTa HA KOHKPETHU ODEIIIAHNSA 3a AOCTABKATA HA CTOKH HAHU YCAYIH; O) 32 HACHTH(MHUIIIpPAHE
AAAH ApYKeCTBata OT I'pymaTa ca NPHHIIMIIAAM HAM ar€HTH IIPH IPEAOCTABAHETO HA HA CTOKH HAM YCAYIH U B)
pu Tparcdepa Ha AUIEH3NN. BbBexKAaHETO HA TO3H CTAHAAPT MOXKE Ad AOBEAE AO IIO-CBINECTBEHH CACAHHTE
IIPOMEHM: 4) IIPH KOMIIACKCHH AOTOBOPH, C OOBBP3aHH IIPOALKON HA CTOKH M YCAYIH - IIe € HEOOXOANMO
ACHO PA3rPAHUYABAHE MEKAY CTOKHTE H YCAYITHTE HA BCEKH KOMIIOHEHT 1 YCAOBHE ITO AOTOBOPa; O) BEPOATHOCT
32 IIPOMfAHA HA MOMEHTA Ha IIPHU3HABAHE HA IPOAQKOATa; B) YBEAUYABAHE HA OLIOBECTABAHUATA; U I) BbBE)KAAHE
Ha AOITBAHHTCAHH IIPAaBHAA 32 IIPU3HABAHETO HA IIPUXOAHM OT OIIPEACACH THUII AOTOBOPH - AHIICH3UM;
KOHCHTHAITUN; CAHOKPATHO CHOMPAHH ITPEABAPUTEAHH TAKCH; FAPAHIIHH U AP. IIOA. CTaAHAAPTHT AOIIYCKA KAKTO
ITBAHO PETPOCIEKTHBHO IIPHAOMKEHHUE, TAKA 1 MOAHDUIINPAHO PETPOCIIEKTUBHO IIPUAOKEHHE, OT HAYAAOTO
Ha TEKYIIHA OTYCTCH IIEPHOA, C OIPEACACHU OIIOBECTABAHHSA 33 IIPEAXOAHHTE IIEPHOAU. PBKOBOACTBOTO €
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HaHpaBI/IAO npquBaHe uc OHpﬁACAI/IAO, (S HpOMCHI/ITe B HOBHA CTaHAapT He OMX2 OKA3aAW BAWSHIE B”pry
CTOMHOCTHUTE U KAaCI/I(bI/IKaL[I/IHTa Ha aKTUBUTC W ITACUBUTC, OHCpaLII/II/ITC " peSyATaTI/ITC oT ACfIHOCTTa My -ITO
OTHOIIICHUEC HAa HErOBUTC IIPUXOAHU OT ACI‘/’IHOC’IT’ZL I/I/I/IAI/I B3eMaHHUATA My, AOKOAKOTO HC C€ O4YaKBa IIPOMAHA B
OusHec MOACAA, HUTO HpOMHHa BbHB BpCMGBI/IH XOPI/ISOHT Ha HpCXE”prﬂHC Ha KOHTpOAa KbM KAHCHTA OT
OKa3BaHUTE OT prnaTa YCAYTH UAM OTYHUTAHCTO HA HpOAa)K6I/ITC Ha CTOKMH,

. MC®O 10 (upomenen) Koncoaumaupanu dunancosu ordera u MCC 28 (upomenen) Musectuiuum B
ACOIIMUPAHH M CBBMECTHH IPEAUPHUATHA - OTHOCHO IIPOA@KOA HAM BHOCKA Ha aAKTHBH MEKAY
HMHBECTHTOP M HETOBO ACOILMUPAHO MAU CBBMECTHO IIPEAIpUATHE (HE € OIIPEACACHA AATa 34 BAHM3AHE B CHAAQ,
HO IIE Ce CYMTA, Y€ IIPUAATAHCTO Ha Ta3H peAaknnsa ¢ B cporBerctue ¢ MCPO).

3.2. HMs3meneHus u passicHeHusA, Kouto BAe3ar B cuaa ot 01.01.2019 r. mo He ce ca npueru or EK u
He ce npuaarar ot I'pynara

KbM AaTaTa Ha CHCTABAHE HA TO3H KOHCOAMAUPAH (DHHAHCOB OTYET €4 M3AZACHH, HO HE €4 OLIE B CHAd (U/UAU
me ca mpuetn ot EK) 3a roanmmnn dpurancoBu meproan, samousaru Ha 1 aayapm 2018 r. HOBH cramAapTH,
IIPOMEHEHH CTAHAAPTH U THAKYBAHHUA, KOUTO HE Ca OMAM IIPHETH 34 ITO-PAHHO IpuAoxkeHue ot I'pymara. Ot 1ax
PBKOBOACTBOTO € IIPELIEHHAO, Y€ CACAHHTE OHMXa HMAAM IOTeHUIHAAeH edeKkT B ODbAEIIe 3a IIPOMEHH B
CYETOBOAHATA IIOAHTHKA M KOHCOAMAUPAaHUTE (PUHAHCOBH OTdYeTH Ha I'pylaTa 3a CAEABAILIM IIEPHOAN:

° MC®O 9 (mpomenen) - OPUHAHCOBH HMHCTPYMEHTH - OTHOCHO CAYYaM KOMITEHCAITHH IIPH ITPEACPOIHO
roracaBase (B crAa 3a roanttan rmepuoAn ot 01.01.2019 r.- e e npuet ot EK).

. MCC 28 (mpomenen)- VIHBeCTHIIHH B aCOIMHUPAHH M CBBMECTHU IIPEAIIPHATHA- OTHOCHO ABATOCPOYHH
Y9IaCTHA B aCOIUUPAHH U CbBMECTHH IIpeATpuATHs (B crAa 3a roautnHn repuoAu ot 01.01.2019 r.- me e mpuer

ot EK).

. MCC 40 (mpomeneH) -MHBECTUIIMOHHN UMOTH - OTHOCHO TpaHcdepr Ha MHBECTHUIIMOHHU UMOTH (B CHAQ
3a roauran meproau ot 01.07.2018 r.- me e mpuer ot EK)

AOITBAHUTEAHO, 32 IIOCOYEHUTE II0-AOAY HOBU CTAHAAPTH, IPOMEHECHHU CTAHAAPTH U IPUETU THAKYBAHIA,
KOHUTO Ca HM3AAACHH, HO BCe omie He ca B cuaa KbM 1 amyapu 2018 r. ppKOBOACTBOTO € IIPOYIHAO
BB3MOXKHUA MM e(EKT U € OIPEACAMAO, Y€ Te He OHMxa MMaAM e(eKT BBPXYy CUCTOBOAHATA IOAUTHKA,
pecl. axKTuBHUTE, IIACHBHUTE, OIEPALMHUTE M pesyArarure Ha Ipymara mopaau TOBa, 4Ye TO He
pasmoaara/omnepupa ¢ TakuBa 06eKTH 1/ YAU He peaAu3upa MOAOGHH CACAKH M TPAH3AKLIMH.

Tesn CTaHAQ.pTI/I, HpOMCHCHI/I CTaHAapTI/I 1 TbAKYBAHHS BKAFOYBAT:

. MC®O 2 (upomenen) Ilaammane ma 6azara Ha aknmnu- Kaacudukanusa u oneHABaHe Ha TPAH3AKIIUHATE
0asupaHy Ha IIAAIIAHMA C aKuuu (B cuaa 3a roautnan rmepuoan ot 01.01.2018 r.- me e npuer ot EK).

° MC®O 9 ,,®urancon wHCTpyMeHTH (M3MeHEeH) — OTYnTaHe HA XCAKHPAHETO, B cuAa oT 1 aryapm 2018
r., mpuet ot EC

. MC®O 16 Ausunr (B cuaa 3a roautsau nepuoan ot 01.01.2019 r.- me e mpuer or EK
° MC®O 14 ,,Or1cpodeHn cCMETKH IIPHA PEryAHpaHu IeHn B cuAa oT 1 suyapm 2016 1., Bce omme He e mpuer
or EC

. MCC 19 ,,Aoxoau Ha Haetu Anma‘“ (u3meHeH) B cuaa ot 1 aayapu 2019 r., Bce orme He e npuer ot EC
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MC®O 4 (mpomeneH) 3acTpaxoBaTeAHH AOTOBOPH (B cuAa 32 roanmmHn mmeproan ot 01.01.2018 r.- mpuer
orEK).

. IMoaooperna 8 MCPO [uxea 2014-2016 (m. ackemspu 2016 r.) -mopo6penns 8 MCPO12 (B cuaa 3a
roantnan mepuoau ot 01.01.2017 r.- me e mpuer or EK), MCPO 1 u MCC 28 (B crAa 32 TOAUIIIHI IIEPUOAN
ot 01.01.2018 r.- e ca npueru ot EK).

. IToaobperna B8 MCPO Huxba 2015-2017 (m. aexemspu 2017 r.)- moaobpenns 8 MCC23, MCC 12 u
MC®O 3 BB Bpp3ka ¢ MCDPO11 (B cuaa 3a roanmuu nepuoau ot 01.01.2019 r.- me ca npuern ot EK).

. KPMCOO 22 (mpomenen) -CACAKH C 9yKACCTPAHHA BAAYyTA U ABAHCOBH ITAAIIAHUA (BCHAA 32 TOAMIIIHH
rreproan o1 01.01.2018 1. -me e mpuero o1 EK).

° KPMCO®O 23 (mpomenen)- Hecuryproctn mpu TpeTrpaHeTo Ha AAHBIIN BBPXY AOXOAA (BCHAQ 32 TOAMIIIHE
nepuoan ot 01.01.2019 r.- ze e_npuero ot EK).

1.1. IIpuaoxmma mepHa 6a3a

HacroAmuar MeAKHHEH KOHCOAUMAHpPAH (DUHAHCOB OTYET € H3TOTBEH IIPH CIIasBaHE HA IIPUHIMMIIA Ha
HCTOPHYECKATA IICHA, MOAU(UIUPAH B OIPEACACHH CAYYaH C IIPEOLICHKATA HA HAKOM AKTHBU H IIACHBH AO
TAXHATA CIPABEAAMBA CTOHMHOCT KbM Kpafd Ha OTYCTHHA IIEPHOA, AOKOAKOTO TOBA CE€ HM3HCKBA OT CBOTBETHHTE
CYETOBOAHU CTAHAAPTH M TA3U CTOMHOCT MOXKe A2 ObAE€ AOCTOBEPHO YCTAHOBEHA. BCHYKE ITOAOOHH OTKAOHEHUSA
OT IpPHUHNNIA HA KCTOPHYECKATA I[€HA €4 IIOCOYECHM IIPH OIIOBECTHABAHE HA CYETOBOAHATA IIOAHTHKA Ha
CHOTBETHHTE MeCTa ITO-HATAaTHK. Bemaxnm aamnwm 3a 2019 1. m 3a 2018 r. ca mpeacTaBeHH B XHA. AB., OCBEH aKO
HA CBbOTBETHOTO MSCTO HE € ITOCOYEHO APYIO.

2. CueTOBOAHA ITOAUTHKA
2.1.  OOuu npuAOIKeHUA

Haii-spaunmurre CUYCTOBOAHU ITOAHUTHKU, HpI/IAaFaHI/I HpI/I H3TOTBAHETO Ha TO3HU KOHCOAI/IAI/IPQ.H @I/IHB.HCOB
OTHYCT, Ca IPCACTABCHH ITO-AOAY.

Koncoanaupauuar (HHHAHCOB OTYET € H3TOTBEH IPU CIIa3BaHE Ha IIPUHIIMIINTE 34 OLICHABAHE HA BCHYKU
BHUAOBE AKTHBH, ITACHBH, IIPHUXOAU U pasxoan cbraacHo MC®PO. basure 3a omeHka ca OIOBECTEHH ITOAPOOHO
ITO-HATATHK B CICTOBOAHATA ITOAUTHKA KbM KOHCOAUAMPAHUA (DUHAHCOB OTYET.

CACABa Aa CE OT6CA€)KI/I, Ye IIpU U3TOTBAHETO HAa IIPCACTABCHUA KOHCOAUAPAH q)I/IHaHCOB OTYECT Ca U3ITOA3BAHN
CICTOBOAHH OIICHKH M AOITyCKaHUS. B%HpeKYI ge TE Cca 62.31/IpaHI/I Ha I/IHCpOpMaLII/IH, IIPEAOCTaBEHA Ha
PBPKOBOACTBOTO KBbM AATaTa HA U3TOTBAHEC HA KOHCOAUMAUPAHUA Ci)I/IHaHCOB OTYCT, PCAAHHUTE PE3YATATH MOTAT Ad
C€ pasAM4YaBAT OT HAIIPABEHUTE OIICHKU 1 AOITYCKAHMS.

2.2. TIIpeacraBsHe HAa KOHCOAHMAUPAHUA (PUHAHCOB OTYET

Koncoanaupanus dunarcoBorder e mpeacraseH B cporBercrBue ¢ MCC 1 ,Ilpeacraame Ha ¢buHaHCOBH
ordern’”. I'pymara rpeacTaBs KOHCOAMAUPAHUA OTYET 32 IevaAbaTa HAU 3ary0aTa U APYTHA BCEOOXBATEH AOXOA B
CAMHCH OTHCT.

B KOHCOAHMAHPAHUA OTYCT 32 CIDI/IHaHCOBOTO CbCTOAHHEC CC IIPCACTABAT ABa CpaBHI/ITCAHI/I IIEPpHUOAA, KOIaTo
prHaTﬂ anAara CUCTOBOAHA ITIOAHUTHKA pCTpOCHCKTI/IBHO, HpSI/I3‘II/ICAﬂBa pCTpOCI'IeKTI/IBHO IIO3NIIM BDHB
KOHCOAI/IAI/IpaHI/IH CpI/IHaHCOB OTYECT UAH HpeKAaCI/ICpI/IL[I/Ipa IIO3UIIUH BbB KOHCOAHMAHUPAHUSA (bI/IHaHCOB OTYET U
TOBa Ma CBIICCTBCH Gq)GKT B"pry I/IHCpOpMaLII/IHTa B KOHCOAI/IAI/IpaHI/IH OTYECT 32 (bI/IHaHCOBOTO CHbCTOAHUEC KbM
HA92A0TO HA IIPECAXOAHUS IICPHOA.



3aropa @unaunsecr AA 11

KOHC().\II,\HP”AI—I (1)I/IH21HC()B OTYET

31 mapr 2019 1.

prHaTa HpI/ICMa Ad HpeACTaBH ABa CpaBHI/ITCAHI/I HCpI/IOAa BBbB BCHYKH CAyYaHd C ILECA OCI/II'ypHBaHC Ha
IIOCACAOBATCAHOCT B IIPEACTABAHETO 34 BCAKA TOAMHA.

2.3. CueTOBOAHU IIPEAIOAOKEHUA U IIPUOAM3ZUTEAHN CIETOBOAHH OIIEHKH

Ilpusoxernero Ha MCC wn3uCKkBa OT PBKOBOACTBOTO Ha I'pymara Aa HAIpaBH HAKOU CYETOBOAHH
IIPEATIOAOXKEHHSA 1 IIPUOAUBUTEAHN CICTOBOAHH OLICHKH IIPY M3TOTBAHE HA KOHCOAHAUPAHUSA (PUHAHCOB OTYET
U TIpA OIPEAEAfHE Ha CTOMHOCTTA HAa HAKOHM OT aKTHBHTE, ITACHBHUTE, IIPHXOAUTE, PA3XOAUTE M YCAOBHHUTE
AKTHBH M IIACHBH. BCHYKM Te ca H3BBPIICHN HA OCHOBATA HA HANH-AOOpATa IIPEICHKA, KOATO € HAIPABCHA OT
PBKOBOACTBOTO KbM AATATA HA U3LOTBSHE HA KOHCOAMAHMpaHmA (puHAHCOB or4eT. [1pubAusnuTeAHn OolleHKH He
CE PA3AMYABAT OT TE3H, OIIOBECTCHHU B TOAMIIHIA KOHCOAUANPAH (DUHAHCOB OoT4eT Ha I pymara kpm 31 AekemBpm
2018 r., ¢ U3KATOYEHHE HA IIPOMECHUTE B IIPUOAM3UTECAHATA OLICHKA HA IIPOBU3NUTE, BB BPb3Ka C edeKra OT

mpuarase za MCPO 9.

q)yHK]'_II/IOHaAHa BaAyTa U BAAyTa Ha IIPEACTABAHE

®yukimonasHaTa BaayTa Ha Apy/KeCcTBAaTa OT IPyIIaTa € BAAYTATA, B KOATO CC H3BBPIIBAT OCHOBHO CACAKHTC B
CTpaHATa, B KOATO TO € PETHCTPHPAHO. TOBa ¢ OBATAPCKUAT ACB, KOHTO CHIAACHO MECTHOTO 3aKOHOAATEACTBO € C
duxcnpan kypc kpMm eBpoTo mpu crorHorreHue 1 espo = 1.95583 aB. bHDB omnpeaeas oOmennuTe Kypcose Ha
ODBATAPCKUA ACB KbM APYIUTE UYIKACCTPAHHU BAAYTH M3IIOA3BANKH Kypca Ha €BPOTO KbM ChOTBETHATA BAAYTA Ha
MEKAYHAPOAHNTE Ta3apu. Ilpn mbppBOHAYAAHO NMpH3HABAHE, CACAKA B UYIKACCTPAHHA BAAYTA CE 3AIIFCBA BBB
(PYHKIIMOHAAHATA BAAYTA KATO KbM CyMATa B UyXKACCTPAHHA BAAYTA CE IIPHAAra OOMECHHHAT KYPC KbM MOMCHTA Ha
cAcAKaTa nan cpOuTreTo. [lapuannTe cpeAcTBa, B3EMAHUATA U 3AABAKCHHATA, ACHOMIHUPAHH B UyKACCTPAHHA
BAAYTA CE OTYHTAT BBB (PYHKIIMOHAAHATA BAAYTA KATO CE IPHAAra OOMeHHus Kypc, mydaukysan or bHD 3a Bcexn
paboren Aer. Kpm 31 AckeMBpH Te ce OLEHABAT B OBATAPCKH AEBA, KATO CE M3ITOA3BA 3AKAFOIHTEAHMSA OOMEHEH
kypc Ha BHDB kbM AaTaTa Ha KoHCcOAmAnpanus dpunancos ordeT. EdexTare OT KypcoBHTE pa3AMKH, CBBP3AHU C
VPEKAAHETO Ha CACAKH B IyKACCTPAHHA BAAYTA, HAH OTIHTAHETO HA CACAKH B IyKACCTPAHHA BAAYTA IIO KyPCOBE,
KOWUTO Ca PAa3AHYHH, OT T€3H, IO KOHTO I'bPBOHAYAAHO Ca OHMAM IIPU3HATH, CE€ BKAIOYBAT B KOHCOAHMAHPAHUA
OTYEeT 32 BCEOOXBATHUA AOXOA B IIEPHOAA HA BB3HUKBAHETO HM. BaAyrara Ha IpeACTaBiHE B KOHCOAHAUPAHUA
durancos order Ha ['pymara chImo ¢ GbATAPCKHUAT ACB.

2.4. YupasaeHue Ha PUHAHCOBUTE PUCKOBE

B xoaa ma oOmuaiimata cum AefiHocT ApyxecTBaTa OT Ipyllara MOIAT Ad ODAAT H3AOKEHH HA Pa3AMIHH
(pUHAHCOBH PHCKOBE, HAH-BAKHUTE, OT KOHTO Ca: I1a3apeH (BKAIOYBAIL BAAYTEH PHCK, PUCK OT IIPOMAHA Ha
CIIPAaBEAAHBATA CTOMHOCT H IICHOBU PHCK), KPEAHTEH PHCK, AUKBHACH PHCK H PHUCK HA AHXBEHO-OOBDLP3aHH
mmapuryasyu norony. PuHaHCOBUTE PHCKOBE TEKYIIO €€ HMACHTU(UINPAT, H3MEPBAT U HAOAIOAABAT C ITOMOII[TA Ha
Pa3SAMYHN KOHTPOAHHM MEXaHHU3MH, 32 A2 CE OIPEACAAT AACKBATHH HAECMHH BB3HATPAKACHHA, IICHATA Ha
IIPUBACYCHHUTE 3a€MH H A2 CE OLICHAT AACKBATHO (POPMHTE HA IIOAABP/KAHE HA CBOOOAHNTE AUKBHAHI CPEACTBA,
Be3 Aa ce AOITYCKa HEOIPABAAHA KOHIICHTPAITUA Ha AGACH PHCK.

2.5. DBasa 3a koHCcoAUAAIAA

Bes dunancosus order Ha I'pymara ca koHcoAmamparu (DHHAHCOBHTE OTYETH HA IIPEAIPHUATHCTO MadKa M
AbIepHoTO npeaupudrue kpMm 31 mapr 2019 r. ApiepHu npeAupuATaa ca BCUYKH IPEAIPHATHA, KOHTO Ce
HAMEPAT ITOA KOHTPOAA HAa KOMITAaHHATA Marka. HaAmrie e KOHTPOA, KOTaTO KOMITAHUATA MAafKa € M3AOKCHA Ha,
UAM WMa IIpaBa BBPXY, IIPOMEHAHBATA BB3BPBINAEMOCT OT CBOCTO YJACTHE B IHPEAIPHUATHETO, B KOETO €
MHBECTUPAHO, U HMA BB3MOKHOCT Ad OKAKE BB3ACHCTBHE BBPXY TA3M BB3BPBIIAEMOCT ITIOCPEACTBOM CBOHTE
IIPaBOMOIIHNSA BBPXY IIPEALIPHATHETO, B KOETO € HHBECTUPAHO. ABIIEPHOTO IIPEALIPHATHB HMa OTIETECH IIEPUOA,
IIPUKAFOUBAIT KbM 31 AexemBpm.

Beudkn BBTPEIIHOIPYIIOBH CACAKH H CAAAA CE CAUMHHHPAT, BKAIOYUTEAHO HEPEAAUSHPAHUTE IICYAAOH U
3aryOH OT TPAaH3AKIIMHU MEKAY ApyxkectBa B I'pymara. Korato mepeaansupanure 3ary0H OT BBTPEIIHOIPYIOBU
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IIPOARKOH HA AKTUBH C€ CAUMUHUPAT, CHOTBETHHTE AKTHBHM CE TECTBAT 332 OOE3IIEHKA OT TAGAHA TOYKA Ha
I'pymrara. Cymure, mpeAcTaBeHH BbB (DMHAHCOBUTE OTYETH HA ABILICPHHUTE IPEALIPHATHA 4 KOPUTHPAHH, KBACTO
¢ HEODXOAHMO, 33 Ad CE OCHIYPU CHOTBETCTBUE ChC CICTOBOAHATA IIOANTHKA, IIPHAAraHa ot ['pymara.

Ileqan®a mam 3aryGa M APYr BCEOOXBATEH AOXOA HA ABIINEPHH IMPEAUPUATHA, KOHTO €A IPUAOOHTU HAH
IIPOAAACHH IIPE3 TOAMHATA, C€ IPU3HABAT OT AATATA HAa IPHUAOOMBAHETO, HMAM CBHOTBETHO AO AATATA Ha
IIPOALKOATA HM.

HekoHTpOAHpPAIIIOTO yYacTHE KATO YACT OT COOCTBEHMA KAIIUTAA IIPEACTABAABA AEADBT OT Iedarbara HAH
3arybara M HETHHTE aKTHBH HA ABIIEPHOTO IIPEALIPHATHE, KOUTO He ce mpurexaar orT I'pymara. OOmumsr
BCEOOXBATEH AOXOA HAHM 3ary0a Ha ABIIEPHOTO IPEAIPUATHE CE OTHACA KbM COOCTBEHHIIMTE HA IIPEAIIPHUATHETO
Mallka 1 HEKOHTPOAHPAIIUTE y4acTHsa Ha 0a3aTa Ha TEXHUA OTHOCHTEACH AfA B COOCTBEHHA KAIIHTAA Ha
ABITIEPHOTO TIPEATIPHATHE.

Axo I'pymara 3aryOn KOHTPOA HaA ABIIEPHOTO IIPEAIIPHUATHE, BCAKAKBA HMHBECTHIINSA, 3aAbP/KAHA B OMBIIIETO
ABIIEPHO IPEAIPHUATHE, CE IIPHU3HABA II0 CHPABEAAHBA CTOMNHOCT KbM AaTaTa HA 3arybarTa HAa KOHTPOA, KAaTo
poMsHaTa B OAAAHCOBATA CTOMHOCT ce OTpassiBa B meuarbarta nAn saryoara. CrpaBeAANBATA CTOHHOCT HA BCAKA
MHBECTHIINSA, 3aAbPKAHA B OMBIIIETO ABIICPHO IIPEAIPHATHE KbM AATATA HA 3aryOa HAa KOHTPOA CE€ CUHTA 3a
CIPAaBEAAMBA CTOHHOCT IIPH IIbPBOHAYAAHO IIpH3HABaHE Ha (puHAHCOB akTmB B cpotBerctBume ¢ MCC 39
,»@UHAHCOBN MHCTPYMEGHTH: IIPU3HABAHE U OICHABAHE HAH, KBACTO € YMECTHO, 3a CeDeCTOHHOCT mpu
ITbPBOHAYAAHO IIPU3HABAHE HA HMHBECTHIINA B ACOIMHUPAHO HMAH CBBMECTHO KOHTPOAHPAHO IpeAnpusrue. B
AOITPAHCHHE BCHYKHA CyMH, I[IPU3HATH B APYI BCEOOXBATEH AOXOA IIO OTHOIIECHHE HA TOBA ABIIEPHO
IIPEATIPUATHE, CE€ OTYMUTAT HA CBINATa 0a3a, KAKTO OH OMAO HEOOXOAHMMO, ako l'pymara AMpekTHO ce e OmAa
OCBODOOAHAA OT CHOTBETHUTE AKTUBU HAN IIACHBU (HAIIP. PEKAACH(DUIIMPAHU B I1e9aA0aTa HAM 3ary0ara MAM
OTHECEHHU AUPEKTHO B HEPA3IIPEACACHATA IIedarba CbrAaCHO U3UCKBaHuATA Ha cboTBeTHIA MCPO).

ITewgarbaTa mam 3arybaTa OT OTIIHCBAHETO HA HMHBCCTHIINA B ABILICPHO IIPEAIIPUATHC IIPCACTABAABA PAZANKATA
MEKAY 1) CyMaTa OT CIPaBEAAHBATA CTOMHOCT HA IOAYICHOTO BB3HATPAKACHICE M CIPABEAAMBATA CTOMHOCT Ha
BCAKA 33aABP)KAHA HHBECTHIINA B OMBIIETO ABIIEPHO MIPCAIpHUATHE U i) OaAaHCOBATA CyMa HA AKTHBHTC
(BKAIOYHTEAHO PEIyTanns) U MACHBUATE HA ABIIEPHOTO IIPEAIIPUATHE H BCAKAKBO HEKOHTPOAHUPALIO YIACTHE.

2.6. Buszuec xkomOmHANIUIU

Beuukn Omsmec KOMOMHALIMM CE€  OTYMTAT CYETOBOAHO IIO METOAA HA ITOKylkara. lIpexBbpaeHOTO
BB3HAIPAKACHUE B OM3HEC KOMOMHALINSA CE OLICHABA IO CIPABEAAHBA CTONHOCT, KOATO CE U3YHCAABA KATO CyMaTa
OT CIIPABEAAHBHUTE CTOMHOCTH KBbM AATaTa Ha IIPUAOOMBAHE HA aKTHUBUTE, IPEXBBPAECHH OT IIPHAOOHMBAINNA,
IIOETUTE OT IPHAOOUBAIINA 3aABAKCHHA KbM OHBIINTE COOCTBEHHIIM HA IIPHAOOHMBAHOTO IIPEAIIPUATHE U
KAITNTAAOBHTE y9IACTHA, eMHTHpaHH OT I'pymara. IIpexBbpA€HOTO BB3HATPAKACHHE BKAIOUBA CIPABEAANBATA
CTOMHOCT Ha aKTUBU HAH ITACHBY, Bb3HHKHAAM B PE3YATAT HA BB3HAIPAKACHHA ITOA ycAaoBre. Pasxoawre 1o
IIPUAOOHBAHETO CE OTYUTAT B II€9aADaTa HAM 3ary0ara B IEPHOAA HA BB3HUKBAHETO HM.

MeTOABT HA IOKYIKATA BKAIOYBA IIPH3HABAHE HA PA3TPAHHYMMHTE AKTHBHM M IIACHBH HAa IIPUAOOHBAHOTO
APY/KECTBO, BKAFOYHTEAHO YCAOBHUTE 3aABAKCHISA, HE3ABHCIMO AdAH T€ Ca OMAH IIPH3HATH BB (DUHAHCOBHUTE
OTYETH Ha IIPHAOOMBAHOTO APYKECTBO IIPeAH Om3Hec KoMOmHamuATa. [Ipy I'bpBOHAYAAHOTO IpPH3HABAHE
AKTHBUTE M IIACHBHTE Ha IPHAOOHTOTO ABILIEPHO APYMKECTBO €4 BKAIOYEHH B KOHCOAMAHPAHHA OTYET 32
(PUHAHCOBOTO CBCTOAHME IIO TAXHATA CIPABEAAHBA CTOHHOCT, KOATO CAYKH KAaTO 0232 3a ITOCAEABAIIIO
OIICHABAHE B CHOTBETCTBHE CHC CIETOBOAHATA ITIOAMTHKA Ha I'pyrmaTa.

3a Beska OmsHec koMOuHamwsA ' pymara omeHsIBa BCAKO HEKOHTPOAHPAIIO YIACTHC B IPUAOOHBAHOTO APY/KECTBO,
KOETO IIPEACTABASBA AfIA OT COOCTBEHHSA MY KAIIUTAA U A2Ba IIPABO HA AUKBHAALIHOHECH AfA, HAH IIO CIIPABCAAUBA
CTOHHOCT HAH II0 IIPOIIOPIIHOHAACH ASIA HA HEKOHTPOAHPAILIOTO YYACTHE B PA3rPAHHYINMHUTE HETHH aKTHBY Ha
IIPHAOOMBAHOTO APYKECTBO. APYrUTe BHAOBE HEKOHTPOAHPAINO YYACTHE CE€ OLCHABAT IO CIIPABEAAHBA
CTOHHOCT HAH, aKO € IIPUAOKUMO, Ha 0a3a, orpeaescHa B Apyr MCPO.
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Pemyramusara ce IpU3HAaBa CACA OIPEACASHE HA BCHYKM PASIPAHIYIMY HEMATCPUAAHH AKTHBU. TS IIPEACTABASBA
IIPEBUILICHUETO HA CYMATA OT 4) CIIPABCAAHBATA CTOMHOCT HA IIPEXBBPACHOTO BH3HAIPAKACHHUE KbM AATATA HA
puaobuBane u 0) pasMepa Ha BCAKO HEKOHTPOAUPAIIO YIACTHE B IPUAOOMBAHOTO APY/KECTBO U B) B OGusHec
KOMOMHAIMS, IIOCTUTHATA HA CTAIM, CIPABEAAHBATA CTOMHOCT KBM AATaTa HAa IIPHAOOHBAHE HA ABPKAHOTO
IIPEAH KAIIMTAAOBO y9aCTHE Ha l'pymara B IPHAOOHBAHOTO APYKECTBO, HAA CIPABCAAMBATA CTOHHOCT Ha
pasrpaHHYNMUTE HETHH AKTHBH HA IIPUAOOHBAHOTO APY/KECTBO KBM A4TaTa Ha IpHAOOHBaHe. DBcesko
IIPEBHUILICHAE HA CIPABEAANBATA CTOHHOCT HA PASTPAHUYIMMUTE HETHU AKTUBH HAA N3IHCACHATA IIO-TOPE CyMa Ce
IIPU3HABA B IIe4aAbaTa HAN 3ary0aTa HEIIOCPEACTBEHO CACA IIPHAOOUBAHETO.

Ipn Gusnec kKOMOMHALIMSA, IOCTUTHATA HA €TAIH, | pyIaTta IpeoleHsaBa AbPKAHOTO IIPEAN KAIIUTAAOBO YYACTHE
B IPHAOOHBAHOTO APYKECTBO IIO CIIPABEAAMBA CTOMHOCT KbM AaTara Ha LIPHAOOMBaHE (T.e. KbM AaTaTa Ha
IIPEAOOMBAHE HAa KOHTPOA) U IPHU3HABA IIPOU3TUYAIIATA 1I€9AADA UAH 3aryDa, aKO MMa TAKHBA, B IIEIaA0ATA HAH
saryOara. CymmTe, IPU3HATH B APYTHA BCEOOXBATEH AOXOA OT AfAOBO YYACTHE B IIPHAOOHBAHOTO APYKECTBO
IIPEAH AATATA Ha IIPUAOOUBAHE HA KOHTPOA, CE IIPU3HABAT HA ChbIaTa 0a3a, KakTo ako I'pymara ce e ocBoOOAHAL
AUPEKTHO OT ABP/KAHOTO IIPEAH KAIIUTAAOBO YYACTHE. AKO IIBPBOHAYAAHOTO CYCTOBOAHO OTYHTAHE HA OHM3HEC
KOMOMHAITUATA HE € IIPHUKAIOYEHO AO Kpafd Ha OTYETHHSA IIEPHOA, B KOHTO CE OCBHIIECTBABA KOMOMHAIIHATA,
I'pymara oT4mra IPOBU3OPHU CYMH 3a CTATHHTE, 332 KOMTO OTYHTAHETO HE € IPHUKAIOYHAO. [Ipes mepmoaa Ha
OILICHABAHE, KOMTO HE MO)KE Ad HAABHIIIABA CAHA TOAMHA OT AATATA HA IIPpHAOOMBaHe, I'pymara xopurmpa cbc
3aAHA AATA TE3H IPOBU3OPHU CYMH HAM IIPU3HABA AOITBAHHTEAHH AKTHBH HMAM IIACHBH, 32 A OTPa3H HOBATA
roAydeHa nHdopManus 3a (akTuTe B OOCTOATEACTBATA, KOUTO Ca CHIIECTBYBAAH KbM AATATA HA IIPUAOOHBAHE
1, aKO €a OMAHM M3BECTHH, IIAXA A4 IIOBAHAAT Ha OIICHKATA HA CYMUTE, IIPU3HATU KbM Ta3H AATA.

Besiko BB3HATPOIKACHHE ITOA YCAOBHE, ABAKMMO OT IPHUAOOHBAIIHA, CE IIPH3HABA IIO CIIPABCAAMBA CTOHHOCT
KbM AdTaTa Ha IIPHAOOMBAHE H CE BKAIOYBA KATO Y4aCT OT IIPEXBBPACHOTO BB3HATPAKACHHUE B 3aMAHA Ha
IpHAOOHUBAHOTO ApYyKecTBO. IloCACABAIIIE IIPOMCHH B CIIPABCAAMBATA CTOMHOCT HA BB3HATPAKACHUICTO IIOA
YCAOBHE, KOECTO € KAACH(DHUIIMPAHO KATO AKTHB HMAM ITACHB, CC IIPH3HABAT B CHOTBETCTBUE C M3HMCKBAHMATA HA
MCC 39 ,,®@uHaHCOBM MHCTPYMCHTH: IIPH3HABAHC M OIICHABAHE  HMAM B IeYaAdaTa HMAM 3arydata HAHM KaTO
IIPOMAHA B APYTHA BCEOOXBATEH AOXOA. AKO BB3HATPAKACHHCETO IIOA YCAOBHE € KAACH(PUIIIPAHO KATO COOCTBEH
KaIliTaA, TO HE CE IIPEOILCHABA AO OKOHYATEAHOTO My YpEKAaHE B coOCTBeHHA KamurtaA. [Ipomenu B
CIIPABEAAHBATA CTOHMHOCT H4 BB3HAIPAKACHUCTO ITOA YCAOBHE, KOUTO IIPEACTABAABAT IIPOBU3OPHU CYMH IIPE3
IIEPHOAA HA OLICHABAHE, CE OTPA3ABAT PETPOCIEKTHBHO 34 CMETKA HA PEIIyTALIAATA.

2.7. CAeAKH C HEKOHTPOAUPAINHU YyIACTHA

ITpomenu B Aeaa ma I'pymaTa B cOOCTBEHUS KAIMTAA HA ABIICPHO APYKECTBO, KOUTO HE BOAAT AO 3aryba Ha
KOHTPOA, CE€ TPETHPAT KATO TPAH3AKIMU CbC coOCTBeHMnn Ha I'pymara. OrderHure CTOHHOCTH Ha A€Ad Ha
I'pymaTa u Ha HEKOHTPOAUPAIINUTE YIACTUA CE KOPUTHPAT C IIEA OTPA3ABAHETO HA IPOMAHATA HA OTHOCHTEAHHSA
UM ASA B KaIlUTaA2 Ha ABIIEPHOTO APYKECTBO. BcesAika pasamka MeXAy cymara, C KOATO ca ITPOMEHEHH
HEKOHTPOAHPAIITHTE YIACTHSA, B CIPABEAAHBATA CTOHMHOCT HA IOAYYEHOTO HAH ITAATEHO BBH3HATPAKACHHE, CE
IIPU3HABA AHPEKTHO B COOCTBEHHUA KAIIUTAA H CE OTHACA KbM COOCTBEHHIINTE HA APYKECTBOTO-MaHKA.

2.8. AecduHnmuAa m OIl€eHKA HA EAEMEHTHUTE HAa KOHCOAUAMPAHUA OTYET 32 (PUHAHCOBOTO
CBhCTOSIHUE

2.8.1. IuBeCTUIIMOHHU UMOTH

I/IHBCCTI/IHI/IOHHI/ITC HMOTH CE€ OoncHABAT H’prBOHa‘IaAHO I10 CC6CCTOﬁHOCT, BKAFOYBAINA ITOKyIIHATA IICHA I
BCAKAKBM pasonH, KOHUTO Ca HPHKO CBrbp39.HI/I C MHBCCTUIIMOHHUA HMOT, HaHpI/IMep XOHOpapI/I 3a HpaBHI/I
YCAYIH, AAHBIIH 110 HPCXB"prHHC Ha UMOTa 1 ApyFI/I pasonH ITIO CACAKaTa.

Moaea Ha cipaBeAAHBATa CTOMHOCT
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prHaTa OTYHUTAa KATO MHBECTHUIITMOHHHN HMMOTH 3EMA U CrpaAI/I, KOHTO C€ A’bp)KaT 3a IIOAy9aBaHE Ha HpI/IXOAI/I oT
HaeM 1 32 YBEAHYICHNC HA KAIIUTAAd, 110 MOAEAA HAa CIIPABCAAMBATA CTOMHOCT.

I/IHBCCTI/ILII/IOHHI/ITC HMOTH CC€ IIPCOIICHABAT HA I'OAHUIIIHA 0a3a ¥ ce BKAIOYBAT B KOHCOAHMAHPAHUA OTYCT 324
CI)I/IHaHCOBOTO CBbCTOAHHEC IIO Ha3apHI/ITC nM crouHoctu. Te ce OHpCACA}[T OT HE3ABUCHMHU OIICHUTCAM C
HpO(bCCI/IOHaAa KBaAI/IqDI/IKaL[I/IH U 3HAYUTCACH HpOCpGCI/IOHaACH OIIMT B 3aBHCHMOCT OT XapaKTepa H
MECTOHAXOXKACHHUCTO HA MHBECCTUIIMOHHUTC UMOTH, 6a3HpaﬁKH C€ Ha AOKAa3aTEACTBA 34 Ha3apHI/ITC YCAOBHSL.

Beska meqanba nan 3aryba OT IPOMSAHA B CIIPABEAANBATA CTOHHOCT AU OT IPOAAKOA HAa AAACH HHBECTHIIMOHEH
HMOT Ce IIPHU3HABA He3a0aBHO B Iewarbara nan 3arybara Ha peA ,,Ileqanba /(3ary6a) or mpomsiHa B CTORNHOCTTA
HA HHBECTHIIHOHHUTE UMOTH .

2.8.2. Penyramua

Pemyramuara mpeAcTaBAsBa OBACIINTEC HKOHOMEYCCKH IIOA3H, IPOH3TUYAINN OT APYTH AKTHBH, IPUAOOHTH B
OusHeC KOMOMHALS, KOUTO HE €A MHAUBHAYAAHO HACHTH(DUIIMPAHN U IPU3HATH OTACAHO. [ IBPBOHAYAAHOTO
OIIPCACASIHE M H3MCHCHHETO Ha PCIyTAIHATA € IIPCACTABCHO B mmosicHenwe 3.2. Pemyranmsra ce oreHsBa IO
CTOMHOCT Ha IPHAOOHBAHE, HAMAACHA C HATPYIIAHHUTE 3aryON OT OOE3IICHKA.

HpI/I OTIHCBAaHEC HA CAMHHIIA, ICHEPpUpAIA ITAPUYHH IIOTOLM, CbOTBETHATA 9aCT OT pCIIyTranusaTa C€ BKAIOYBA B
OIIPCACAAHETO HA nevarbaTa mAn 38.I“Y6Z.T2. OT OTIIMCBAHETO.

3a 1eanTe Ha TECTBA HA ODC3IEHKA PEHyTAIIUATA CE PAIMPEACAS KbM BCAKA CAMHHUIIA, TEHEPUPAIIA ITAPUIHI
rmoTonw Ha I'pymaTa (MAM TPyITa OT EAMHHITH, TEHEPUPAIITH ITAPHYIHA ITOTOIH), KOATO CE OYaKBA A IMa TIOA3H OT
Or3HeCKOMONHANINATA, HE3ABUCHMO OT TOBA AAAM BCHYKH AKTHBU MAHM IIACHBH Ha IIPHAOOHTOTO ApPYyKecTBO ca
PA3IIPEACACHHU KbM TE€3U CAMHUIIN,

CaMOCTOATEAHO IPU3HATATA PENYTAINA IO IPUAOOHUBAHETO HA ABITICPHM APY/KECTBA CE TECTBA 3aABAKHUTCAHO
3a OOE3IICHKA IIOHE BEAHDBK TOAHMIIHO. 3arybure OT OOE3LEHKH Ha PEIyTAllUATa HE CE Bb3CTAHOBABAT B
mocaeAcTBre. [lewaabure mam sarybmre oT mpoaaxba (0CBOOOMKAABAHE) HA AAACHO ABIICPHO APYKECTBO OT
I'pymaTa  BkAFOUBA © 0aAaHCOBATA CTOMHOCT HA PENyTANMATA, NPUCITAAAINATA CE 32 IIPOAAACHOTO
(0cBOOOAECHOTO) APYKECTBO (BiK. IOACHEHHE 3.2).

3aryOoure OT OOE3IICHKA HA PEHYTALIHA CE IIPEACTABAT B KOHCOAHAHPAHHA OTYET 33 BCEOOXBATHHA AOXOA (B
rmeqanbaTa MAH 3ary0aTa 3a TOANHATA).

2.8.3. OcHoBeH KammuTaA

OCHOBHUAT KAIIUTAA CE IIPEACTABA ITO HEroBaTa HOMMHAAHA CTOMHOCT U ChOTBETCTBA HA aKTyaAHaTa My C%A€6Ha
perucrpanus.

2.8.4. PezepBu

Peseppure Ha I'pymaTa ce 06pasyBaT oT pasupescadHe Ha (DUHAHCOBHTEC PE3YATATH 34 ChOTBETHHSA IIEPIOA, CACA
0DAAraHETO UM C AAHBK BBPXY IeYaA0aTa, OT EMHTHPAHE HA AKI[HH HAHM PCAAU3HPAHE HA ON3HECKOMOMHAIIUH, B
kouTo I'pymata e crpama. PesepBuTe Ha APYKECTBATA OT IPYIIaTA MOTAT Ad CC HM3IIOA3BAT CAMO C PCIICHHC HA
OOGIm0TO CHOpAHUE Ha AKIIHOHEPUTE, CbIAACHO T'BPrOBCKIS 3aKOH 1 Y CTaBa Ha APY/KCCTBATA.
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2.8.5. 3aaBAYKEeHHI KbM HAE€TH AUIIA
ILaamer cooumern ommnycx

Coraacao Koaexca Ha TpyAa IIPaBOTO Ha ITOA3BAHE HA OIPEACACHHA IIOAATAEM TOAHIIEH OTIYCK CE 3aIla3Ba U
B CAyYaWTe, KOIaTO HE € HM3IOA3BAH B TOAMHATA, 32 KOATO ce orHacs. B cporsercreue ¢ MCC 19 "Aoxoan
Ha HaecTH AMIA" PasXoAa 3a OTIYCKM CE HAYNCASBA KATO Pa3sXOA M Ce IIPU3HABA KATO 3aABAKCHUC KbM
CAYKHTEAHUTE B TOAHMHATA, 32 KOATO CE OTHACH.

Aepunuparu doxoou npu nercuorupare

B crorBeTcTBHE € M3UCKBAHMATA HA KOACKC& Ha TPyAa, IIPU IIPCKPATABAHEC HA TPYAOBHA AOTOBOP HA CAYIKHTCA,
HpI/IAO6I/IA 1IpaBO HA IICHCHA 32 OCHUIYPHUTCACH CTaXK M BB3pPacCT, My CC H3IIAAINA O6C3H_ICTCHI/IC B ABYKPATCH
pasmep Ha 6pyTHOTO TPYAOBO BB3HATPAKACHHC, AKO HATPYIIAHUAT TPYAOBHUA CTAXK B prHaTa € IIO-MaABbK OT
AECET I'OAVTHH, AW B IHECTKPATECH pa3MeEp HA 6pyTHOTO TPYAOBO BBb3HATPAKACHHUC, IIPHU HATPYIIAH TPYAOB CTAXK B
ApYyiKecTBaTa OT prnaTa HaA ACECET ITIOCACAOBATCAHHN TOAUMHMH.

ITopaau TOBa, Y€ HAMA AOCTATHYHO AAHHI 332 HAACKAHO OIIPEACASHE HA PA3MEPa HA ABAKHMHTE OOC3IIETEHU,
KAKTO M IIOPaAM OYAKBAHHUTE IIPOMEHH B IIPOMEHU B HOPMATHUBHATA YPeADa, B TO3M KOHCOAHAHPAH (DUHAHCOB
OTYET HE € HAYUCACHO 3AABAKCHHE 34 U3ITAAINAHE HA OOC3IIETCHUA HA HACTUTE AUIIA IIPU IICHCUOHHPAHE,

2.8.6. ITpuxoan

OcHOBHITE TPUXOAH, KOUTO I'pyITaTa reHepupa ca CBBP3aHH C AUXBH IO IIPEAOCTABEHH 34E€MH, IIPEOIIEHKH Ha
(prHAHCOBH AKTMBH OTYHTAHU ITO CIPABCAAHBA CTOMHOCT B Iledanbara ¥ 3arybaTa, ITOKYIIKO — IIPOAAKOa Ha
B3EMaHHSA, IIOKYIIKO — IIPOAQKOA HA IMOTH H APYTH

3a A2 OIIPEAEAH AAAM U KAK A IIPH3HAE IPUXOAH, ['pyIraTa H3IOA3BA CACAHHTE 5 CTBIIKH:

1. MaerTrduimpane Ha AOTOBOPa C KAHECHT

2. VAerTudpunupane Ha 3aABAXKCHIATA 32 H3ITBAHCHIIC

3. OmpeAeAsHe Ha [IEHATA HA CAEGAKATA

4. PasmipeaeAcHHE Ha TIEHATA HA CACAKATA KBM 3aABAKCHHUATA 334 U3ITbAHEHHE

5. IlpusnaBaHe Ha IIPUXOAHTE, KOIaTO Ca YAOBACTBOPEHH 3aABAKEHHATA 32 H3IIbAHEHIE.,

IlprxoanTe ce TpHU3HABAT MAH B AAA€H MOMEHT HAHM C TE€UCHHE HA BPEMETO, KOTATO MAHM AOKaTo I'pyrmara
VAOBAETBOPH 3aABAKEHHUATA 32 H3IITBAHEHHE, IIPEXBBPAANKI OOCIIIAHUTE CTOKA HAU YCAYIH Ha CBOUTE KAUCHTH.

prHaTa IIpU3HaBaA KAaTO 3aADBAKEHHE IIO AOIOBOP BB3HAIPAKACHHUE, IIOAYICHO IIO OTHOIOEHHE Ha
HEYAOBACTBOPCHU 3aABAKCHUS 32 HM3ITBAHCHHE M TH IIPEACTABA KATO APYIHU 3AABAKCHUA B KOHCOAHMAUPAHUA
OTYET 32 CIDI/IHQ,HCOBOTO cocrostame. 1o CbIIIUA HAYMH, AKO prnaTa YAOBACTBOPH 3aABAKEHHE 32 U3ITbAHCHUE,
IIpEAH A2 IIOAYYH Bb3HATPAKACHHUCTO, TA IIPHU3HABA B KOHCOAMAUPAHUA OTYICT 32 (bI/IHaHCOBOTO CHbCTOAHHEC UAH
AKTHUB II0 AOTOBOPA, MAH B3EMAHEC, B 3aBUCHUMOCT OT TOBa AAAM C€ M3MCKBA HEIIIO APYI'O OCBEH OIIPEACACHO BpeEME
3a IIOAYyYaBaHE HA Bb3HAIPAKACHUCTO.

2.8.7. IIpuxoAHu OT AUXBU I AUBUAECHTH

HpI/IXOAI/ITe OT AUXBHU Ca CBBbpP3aHU C IIPEAOCTABEHH 3a€MHU Ha APYIHU APYKECTBA U AOIOBOPH 324 IIE€CHA. Te ce
OTYHTAT TEKYIIIO IIO MCTOAA Ha C(i)eKTI/IBHaTa AHMXBA.

HpI/IXOAI/ITe OT AUBUACHTH CC€ IIPM3HABAT B MOMEHTA HAa Bb3HUKBAHC HA IIPABOTO 324 IIOAYYIABAHE Ha ITAAIIAHECTO.
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2.8.8. OmrepaTuBHU Pa3X0OAU

OrmnepaTuBHHATE PA3XOAU CE IPHU3HABAT B ITe9aAOaTa MAM 3ary0ara IIPH IIOA3BAHETO HA YCAYTHTE HMAM Ha AATATA
HA Bb3HHKBAHETO HM.

I'pymara oTumTa €AMH BHA Pa3XOA, CBBP3aH C U3ITBAHEHHETO HAa AOTOBOPHTE 32 AOCTABKA Ha YCAYTH C KAHECHTH:
PA3XOAM 3a CKAIOUBaHE/IIOCTHIaHE HA AOTOBOpa. Korato pasxoAure He OTTOBapsAT Ha YCAOBHSATA 32 Pa3CPOYBAHE
cpraacHo msuckpanuAra Ha MCQPO 15, chinure ce IpHU3HABAT KATO TEKYIIH B MOMEHTA HAa BB3HHUKBAHETO UM
KATO HAIIPUMEP HE CE OYaKBa Ad OBAAT Bb3CTAHOBEHH HAHU IIEPHOADBT HA PA3CPOUBAHETO UM € AO €AHA TOAMHA.

CACAHI/ITC OIICPATUBHU Pa3XOAHU BUHAIH CE€ OTPA3ABAT KATO TEKYIL PAa3XOA B MOMCHTA HA Bb3HHUKBAHETO HM:

—  OO0Iu 1 aAMHHHCTPATHBHU PAa3XOAU (OCBEH aKO HE Ca 32 CMETKA HA KAUCHTA);

— Pasxoanu 3a Opak Ha MaTEpHAAHU 3aIIACH;

— Pasxoan, cBbp3aHH € U3IIBAHEHHE Ha 3aAbAKEHHIETO;

— Pasxoam, 32 KOHTO HIPEAIPHATHETO HE MOKE A2 OIPEACAH, AAAH CA CBBP3aHHU C JAOBAETBOPEHO HAHM
HEYAOBACTBOPEHO 3aABAKEHHE 32 H3ITbAHECHIC.,

2.8.9. Pa3xoAn 32 AUXBH B PA3XOAU IIO 32€MH

PaSXOAI/ITC 3a AUXBH C€ OTIHTAT TCKYIIO IIO MCTOAA HA CCI)CKTI/IBHaTa AMXBa.

Pasxoaure 110 3aeM1 OCHOBHO IIPEACTABAABAT AMXBH IT0 3aemure Ha I'pymara. Beruku pasxoau 1o 3aemu, KOUTo
AHPEKTHO MOIaT Aa ODBAAT OTHECEHH KbM 3aKyIIyBAHETO, CTPOHTEACTBOTO HAHM IIPOHU3BOACTBOTO HA EAHH
OTIrOBapAIl HA YCAOBHATA AKTUB, CE KAIIMTAAM3HPAT IIPE3 IIEPHOAA, B KOMTO C€ OYAKBA aKTHBLT Ad ObAC
3aBDBPIICH U IIPUBEACH B TOTOBHOCT 34 M3IIOA3BaHE AU IpoAaxkOa. OCTaHAAUTE PA3XOAH IIO 3a€MHU CACABA Ad CE
IIPU3HABAT KATO PA3XOA 3a IIEPHOAA, B KOHTO Ca BBb3HUKHAAM, B KOHCOAMAHPAHHA OTYET 3a IIEYaA0ATA HMAU
3arybaTa 1 APyTHsA BCEOOXBATEH AOXOA Ha pea ,,Purancopu pasxoan”.

2.9. AambpuyHO oOAarane

ChraacHO OBATAPCKOTO AAHBYHO 3aKOHOAATEACTBO 32 2019 1. ApymxectBara or I'pymara AbAKaT KOPIOPATHBEH
ITOAOXOAEH AAHDBK (AAHDBK OT Iedarbara) B pasmep Ha 10 % BbpxXy oOAaraemara medanda, kato 3a 2018 r. toi
cpino e oma 10 %. 3a 2020 1. AarbpuHaTa craBka ce 3amassa Ha 10%.

I'pymara mpuaara GasaHCOBHA METOA HA 3aABAKCHHATA 32 OTYMTAHE HA BPEMEHHHTE AAHDBYHU PA3AMKH, IPU
KOMTO BPEMEHHNTE AAHBYHHU PA3AMKH C€ YCTAaHOBABAT Ype3 CpaBHABAHE HAa ITPEHOCHATA CTOMHOCT C AAHBYHATA
OCHOBA HA AKTUBHTE M ITACHBHTE. YCTAHOBEHHTE OTCPOYECHHU AAHDBYHN AKTHBH M ITACHBH C€ KOMIIEHCHPAT U
AAHBYHHAT e(PEKT CE M3YNCAABA Ype3 IIPHAAraHe Ha AAHBYHATA CTABKA, KOATO CE OYAKBA A4 OBAEC IIPHAOKEHA
IIPH TAXHOTO OOPATHO HpoABAEHHE B Obacre. OTCpOUeHNTE AAHBYHHE 3aABAKEHHA CE IIPU3HABAT IPU BCUYKM
CAyYal HA Bb3HUKBAHE, 2 OTCPOYEHUTE AAHBbYHU aKTUBHU, CAMO AO CTEIIEHTA, AO KOATO PBKOBOACTBOTO CUUTA, 1€
e curypHo, 4e I'pymnara 1me peaansupa 1e9anda, 3a AQ H3II0A3BA AAHBYHHA aKTHB.

Toit kato apiepHOTO Apyixectso CHI ViMotu e ApyxecTBO ChC CHENNAAHA HHBECTHUIMOHHA IIEA, YaCTTa OT
puHaHCOBHUA pesyATaT Ha ' pymaTa, KOATO Ce ABAKH Ha HETO HE ITOAACKH Ha OOAAraHe C KOPITOPATHBEH AAHDK,
cpraacHo 4A. 175 or 3akoHA 32 KOPIOPATHBHO IIOAOXOAHO OOAAaraHe H HE CAEABA A ODAAT HAYHUCAABAHH
AAHBYHH BPEMCHHI PA3AUKH BBPXY HETO.

CbraacHO ACHCTBAIIIOTO AAHBYHO 3aKOHOAQTEACTBO 34 IIeproAa I pymara oTaura AaHbIHA Ieganta.

2.10. AwusBuaeHTH
AHBUIACHTHTE ce IPHU3HABAT KATO HAMAACHHC HAa HCTHHTC AKTHBHM Ha ApPyKeCTBaTa OT I'pymara M Tekymo

3aAABAKECHHEC KBM CO6CTBCHI/H_II/IT€ Ha aKL[I/IOHepHI/IH KaITkuTaA B HepI/IOAa, B KOHTO € Bb3HHUKHAAO HpaBOTO 3a
IIOAYy4YaBaHC.



3aropa @unaunsecr AA 17

K()HC().\II,\HP?U—I (1)I/IH21HC()B OTYET

31 mapr 2019 1.

Ipes Tekyrrusa IepHOA He ¢ B3eMAHO PEIIICHUE 32 PA3IIPCACACHIC HA AUBHACHT.
2.11. Cpbp3asu Auna

3a 1meATa Ha M3rOTBAHETO HA HACTOAIIHA KOHCOAMAHPAH (DMHAHCOB OTYET IIPEAIPHUATHATA CE CUHTAT 3
CBBP32aHH AHIIA, KOTATO EAHO OT TAX € B CBHCTOSHHE Ad KOHTPOAUPA APYIOTO HAH MOKE Ad YIPAKHABA
3HAYNTEAHO BAHAHHE BBPXY APYTOTO B IIPOIIECA Ha B3eMaHe HAa (DMHAHCOBU U OLIEPATUBHHU PEIICHIA.

2.12. Ao0x0A Ha aKIMA

AOXOABT Ha €AHA AKIHA CE M3YHCASBA HA OCHOBATA Ha HeTHAra Iedanba 3a IepuoAa u oOmmsa Opod Ha
OOHMKHOBEHHUTE IIONMEHHH aKINU Ha APyKECTBOTO- MaHKa.

2.13. Punancosu uacrpymMeHTH cbraacHo MC®O 9, cunrano or 01.01.2018 r.
2.13.1. TIlpusHaBaHe U OTIIHCBaHE

PuHaHCOBUTE AKTUBU U CpI/IHaHCOBI/ITC ITaCuBH CC HpI/I3H21BaT, KOTraTO HAKOEC OT Apy}KCCTB’rlTa oT prH’rlTa CTaHC
CTpaHa II0 AOFOBOPHI/ITC YCAOBHA HaA (pI/IHaHCOBI/Iﬂ I/IHCprMCHT.

DuyancoBUTE AKTUBU CE OTIIMCBAT, KOIaTO AOTOBOPHHTC npaBa BBHPXY HNAPUYHHTC IIOTOIHM OT (pl/IHaHCOBI/IH
AKTHUB U3THYAT UAH KOIraTo qDI/IHB.HCOBI/IHT AKTHUB U ITO CBHIINECTBO BCUYKU pI/ICKOBC 1 M3TOAH CE HPCXB’prHT.

PuHaHCOBUTE MACUBHU CE OTIIMCBAT, KOTATO 3aABAKECHHETO, IIOCOYCHO B AOroBOpa, € M3IIbAHCHO, € OTMCHCHO
HUAH CDOKBT MY € U3TCKDA.

2.13.2. Kaacudukanusa U IrbPBOHAYAAHO OIEHABAHE HA (PUHAHCOBUTE AaKTHUBU

[TepBoHauaAHO (DHHAHCOBHTE AKTUBH CE€ OTYHTAT IIO CIIPABEAAMBA CTOMHOCT, KOPUIHPAHA C PAa3XOAHUTE IIO
CACAKATA, C M3KAFOYCHME Ha (DMHAHCOBHTE AKTHBH IO CIIPABCAANBA CTOMHOCT IIPE3 II€YaADATA MAM 3arydaTa U
TBPTOBCKHTE B3EMAHHA, KOMTO HE CBABP/KAT CBHINECTBEH (PHHAHCOB KOMITOHCHT. [IppBOHawaAHATA OIICHKA Ha
(pUHAHCOBHTE AKTHBU IIO CIIPABEAANBA CTOIHOCT IIpe3 ImevarbaTa AN 3ary0ara He Ce KOPUTHPa C Pa3XOAHTE 110
CACAKATa, KOUTO CE OTYHTAT KATO TEKYIIH PasxOAHU. [ IbpBOHAYAAHATA OIIEHKA HA THPIOBCKUTC B3EMAHHA, KOHTO
HE ChABPIKAT ChINECTBEH (DUHAHCOB KOMIIOHEHT IIPEACTABAABA IIEHATA Ha cAcAKkaTa ceraacao MCPO 15.

B szaBucumocr or madymma Ha ITIOCACABAIIIO OTYUTAHEC, CpI/IHaHCOBI/ITC AKTHUBHU CE KAaCI/ICl)I/ILII/IpaT B €AHaA OT
CACAHUTE KATETOPHU:

®  ADATOBM MHCTPYMEHTH IIO aMOPTH3HPAaHA CTOMHOCT;
®  (puHAHCOBU aKTHBH ITO CIIPABEAAHBA CTOHHOCT IIPE3 ITe9aAdaTa HAH 3aryoara;
® (JpuHAHCOBM AaKTHUBH IIO CIPaBEAAMBA CTOMHOCT IIPe3 APYI BCEOOXBATEH AOXOA C HAH 0Oe3
pekaacudukanus B Ie9aAdara HAH 3arydoaTa B 3aBHCHMOCT AAAH Ca ABATOBH HAH KAIIHTAAOBH
HMHCTPYMEHTH.
Kaacndukanuara Ha PUHAHCOBHTE aKTHBU CE OIPEACAT Ha 0a3aTa HA CACAHHTE ABE YCAOBHS:

e OusHec MOACABT Ha I'pymaTa 3a yrpaBaeHne Ha (PUHAHCOBUTE AKTHBI;

®  XAPAKTCPHCTUKUTE HA AOTOBOPHHTE IIAPHUYHI IIOTOIM HA (DIHAHCOBUSA AKTHB.
Beuakn npuxoAn 1 pasxoAH, CBbP3aHU ¢ (DHHAHCOBUTE AKTHBH, KOUTO Ca IIPU3HATH B IedaabaTa U 3arydara, ce
BKAIOYBAT BbB (DHHAHCOBH Pa3XOAM, (DHMHAHCOBU IIPUXOAH C H3KAIOYCHHE Ha OOC3IICHKATA HA THPLOBCKUTE
B3EMAHUSA, KOATO CC IPEACTaBA Ha peA ,llewanba or dumamcoBa AeHHOCT B KOHCOAMAHMPAHHA OTYET 32
reganbarTa UAH 3ary0ara 1 Apyrus BCEOOXBATEH AOXOA.
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2.13.3. TIlocaeaBarmo olneHABaHEe HA (PUHAHCOBHUTE AKTUBU

ABATOBH MHCTPYMEHTH II0 aMOPTU3UPAHA CTOMHOCT

DduHancoBUTE AKTUBHU CE OIICHABAT IIO AMOPTH3HpPaAHA CTOEIHOCT, AaKO aKTUBHUTEC U3ITbAHABAT CACAHHUTC KpI/ITCpI/II/I
1 HEC Ca OHPCACACHI/I 32 OLICHABAHE ITO CHpaBCAAI/IBa CTOHMHOCT npe3 nevardaTa u 32.I'Y6Q.T2.:

° prHaTa praBAﬂBQ. AKTHUBUTE B paMKI/ITC Ha Ou3HeC MOACA, 9HUATO IICA € Ad A’bp){(I/I q)I/IHaHCOBI/ITC AKTHUBM
I A C"b6I/Ip21 TEXHUTE AOTOBOPHHU HAPHUIHU IIOTOIH,

® CbBrAACHO AOTOBOPHHTE YCAOBHs Ha (DHMHAHCOBHS AKTUB HA KOHKPETHH AATH BB3HHKBAT [TAPHYHUI
IIOTOIM, KOUTO €4 CAMHCTBEHO IIAAINAHHUA IIO TAABHHIIA M AHXBAa BBPXy HEIIOTACCHATA CyMa Ha
TAABHHUIIATA.
Tasu KaTeropus BKAIOYBA HEACPHUBATHBHN (DHHAHCOBM AKTUBH KATO 3a€MH U B3eMaHHA C (DUKCHPAHU AU
OIPEACAUMH IIAAIIAHHUSA, KOUTO HE C€ KOTHPAT Ha akTuBeH masap. CAeA ITbPBOHAYAAHOTO IIPHU3HABAHE TE CE
OILICHABAT II0 AMOPTHU3UPAHA CTOMHOCT C M3IIOA3BAHE HA METOAA Ha e(PEKTHBHATA AMXBA. AMCKOHTHpaHE HE Ce
M3BBPINBA, KOraTO e(EeKThT OT HETO € HECBINEeCTBEH. lpymara kaacmduumupa B Ta3H KATETOPHA HAPHTE H
[IAPUYHATE KBUBAACHTH / HAPUYIHHTE CPEACTBA, THPIOBCKHATE M APYIMI B3E€MAHWS, KAKTO M PETMCTPUPAHH HA
Bopcara OOAHIrAIIHH, KOUTO IPEAU €4 OHAM KAACH(DHUIHPAAU KaTO (DHHAHCOBU aKTHBH, ABPMKAHH AO ITAACK B
cpotBercrBue ¢ MCC 39.

Teproecku B3eMaHus

T’BPFOBCKI/ITC B3cMaHHA Ca CyMH, ABAKHIMH OT KAHCHTH 32 HpOAﬂACHI/I CTOKH HAHN YCAYIH, I/I3B'pr_HCHI/I B
oOHMualiHUA XOA Ha CTOIAHCKATa AcHHOCT. OOHKHOBEHO Te Ce ABAKAT 33 YPEKAAHE B KPATbK CPOK U
CACAOBATEAHO Ca KAQCI/ICpI/IL[I/IpaHI/I KaTO TCKYyIIH. T’bprOBCKI/ITC B3CMaHMA CC HpHBHaBaT H'I)pBOHaquHO B paSMep
Ha OE3yCAOBHOTO BB3HATPAKACHUE, OCBEH AKO CHABPIKAT 3HAYUTCAHH KOMIIOHEHTH Ha (puHaHCcupare. I'pymara
ABP)KH TI)pFOBCKI/ITC B3€MaHUA C IICA CT)6HPH.HC Ha AOI‘OBOPHI/ITC HapI/I‘{HI/I IIOTOII BT CACAOBATCAHO I' OLICHABA
10 AMOPTH3HUPAHA CTOMHOCT, KATO M3IIOA3BA METOAA Ha epeKTHBHATA AMXBA. AHCKOHTHpPAHE HE Ce U3BBPILBA,
KOTaTO €(DEKTBT OT HEro € HEChIICCTBEH.

®uHAHCOBH aKTHUBH IO CIIPABEAANBA CTOMHOCT IIpe3 mmedyaabara MAM 3aryoara

DuHaHCOBM aKTHBH, 32 KOHTO HE € IIPHAOKHM OH3HEC MOAEA ,, ABPKAHH 34 CbOHpPaHEe HAa AOTOBOPHUTE IIAPUIHI
OTOIHU HAM OHM3HEC MOAEA ,,ABPXKAHH 332 CbOHpaHE U IPOAKOA™, KAKTO M (DHHAHCOBH AKTHUBH, YHHTO
AOTOBOPHH IIAPUYHH IIOTOIM HE €4 EAMHCTBEHO ITAAIIAHUSA HA TAABHUIA M AHXBH, CE€ OTYUTAT ITO CIPABEAAHBA
CTOHHOCT IIpe3 regaAbara uAn 3aryoara.

Tasu kareropua CbABPKA CBIIO Taka HHBECTHIIMM B KAIIMTAAOBM HMHCTPyMeHTH. l'pymara ordmra Ttesm
HMHBECTHUITHH TI0 CIPABEAAHBA CTOMHOCT IIpe3 Imeuarbara MAH 3arybara M HE € HAITPABHAA HEOTMEHIM H300p Aa
I OTYHUTA IO CIPABEAAHBA CTOMHOCT IIPE3 APYT BCeOOXBaTEH AOXOA. IIpoMeHnTe B cripaBeAAHBATA CTOMHOCT Ha
AKTMBHTE B Ta3H KATErOpHsA ce OTpasfABar B meuasbara m saryoara. CrpaBeAAMBATA CTOMHOCT Ha (PUHAHCOBHTE
AKTUBH B TA3U KATETOPHUA CE OIPEACAAl UPE3 KOTUPAHHU IIEHU HA AKTHUBEH [A3ap HAU YpPE3 M3IIOA3BAHE HA
TEXHUKH 32 OIIEHABAHE, B CAYYaH Ue HAMA aKTHBEH ITa3ap.

2.13.4. OOGesneHka Ha (PUHAHCOBUTE AKTUBU

Hosure msucksanus 3a obesnenka ceraacio MCPO 9, usroassar nosede nudOpMaIud, OPUEHTHPAHA KbM
ODbACIIIETO, 32 Ad IIPU3HAAT OYAKBAHUTE KPEAUTHH 3aIyOH — MOAEABT 32 ,,044KBAHNUTE KPEAHUTHHU 3aryon™, KOHTO
3aMeCTBa ,,MOAEAQ Ha ITOHeceHuTe 3aryon”, mpeacraser B MCC 39.

WucTpyMeHTHTE, KOHTO IIOIMAAAT B OOXBATA HA HOBHTC H3HCKBAHHUSA, BKAIOYBAT 3a€MU M APYTH ABATOBH
(PUHAHCOBH aKTHBH, OLICHABAHH II0 aMOPTH3HPAHA CTOMHOCT, THPIOBCKH B3€MAaHHA, aKTHBH II0 AOIOBOPH,
npmsHatH u oreHgBaHH cbraacio MCPO 15, kakro M KPEANTHH AHTUKHMCHTH U HAKOM AOTOBOPH 3a
pumancosa rapaniua (IPH €MUTECHTA), KOUTO HE CE OTYMTAT ITO CIIPABCAAMBA CTOMHOCT IIpe3 IMEeIaADATA HAK

zaryOara.
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I'pymara HaumcAsiBa OOE3IICHKA HA THPIOBCKATE B3EMAHMsA, KOHTO HE Ca OOE3IEYCHN ChC 3aA0r Ha akiuu. Karo
MHAWKATOPH 32 IIOTCHIMAAHA ODE3LIEHKA Ha THPIOBCKUTE B3eMaHMsA |pylara cYura HACTBIIMAHM 3HAYUTCAHH
uHAHCOBH 3aTpyAHEHHA Ha ACOMTOpa, BEPOATHOCTTA AEOUTOPBT Aa BCTBIM B IIPOLEAYpa IO
HECBCTOATEAHOCT HAW HEU3ITbAHEHHE Ha AOTOBOPEHHTE AHTAKMMEHTH OT CTpaHA HAa KOHTpareHTa M 3abaBa
HA IAQIAHNATA U CTCIICHTA HA OOCAYKBAHETO UM.

O6C3HCHKHT3 Ce IIPCACTABA B CUCTOBOAHUSA 0aA2HC KATO HAMAAEHHE HA OTYETHATA CTOMHOCT HA B3CMaHHATA, A
pasxoAauTe OT O6C3H€HK3T8. " IIPUXOAUTE OT BbPHATH O6€3L[CHKI/I Ce IIPCACTABAT B KOHCOAUMAUPAHUA OTYCT 32
nevaAbaTa mAn 33F}763Ta u Apyrus BCeOOXBATEH AOXOA B IIEpOTO ITewanba ot (pHHaHCOBa ACEIHOCT.

I’pymara orpeaeAs IporeHTa Ha 0OE3IeHKA Ha OOCAYKBAHITE B3eMaHUA B pasMep Ha 1%, Ha 3aeMuTE U AHMXBUTE
o 3aemu — 2%, M IPOLEHT Ha ODE3LEHKA 332 B3EMAHHATA, 32 KOMTO HMa HHAHUKAIIMH 32 3aTPYAHCHHA B
obcayxBaneTo — 5%.

2.13.5. Kaacudukarusa u oleHABaHe HAa (PUHAHCOBUTE ITACUBHU

®DunarcoBuTe MacHBY Ha ' pymaTa BKAIOUBAT IOAYYCHH 3aeMU — OAHKOBH M OOAHTAIIHOHHH, THPIOBCKH U APYIH
(PUHAHCOBH 3aABAKEHUAL.

PuHaHCOBUTE ITACUBU CE OICHABAT IIBbPBOHAYAAHO IIO CIIPABEAANBA CTOMHOCT ", KbACTO € IIPHAOKHUMO,
C€ KOPpHUTHPAT 110 OTHOIICHHUE HA PA3XOAUTE IIO0 CACAKATA, OCBECH aKO prnaTa HE € OIIPCACATIAA AAACH (bHHaHCOB
ITaCHUB KAaTO OIICHABAH I10 CIIPABCAANBA CTOMHOCT pes mevanbaTa 3ary6aTa.

(DunaHCcoOBHTE ITACUBH CE OICHABAT ITOCACABAIIO IIO AMOPTH3HPAHA CTOHHOCT, H3IOA3BAMKHM METOAA HA
edpeKTUBHATA AHXBA, C U3KAIOYECHHUE HA ACPUBATUBH U (PHHAHCOBH IIACHBH, KOUTO Ca OIIPEACACHU 32 OLICHABAHE
IIO CIIPABEAAHBA CTOMHOCT IIpe3 IedarbaTa mMAM 3ary0ara (C H3KAIOYCHHE HA ACPUBATHBHU (DIHAHCOBU
HHCTPYMEHTH, KOUTO Ca OIPEACACHH U e(DEKTUBHH KATO XEAXKUPAIL] HHCTPYMEHT).

Benukn  pasxoAm CBBpP3aHH C AMXBH H, aKO € IIPHAOKHMO, IIPOMEHH B CIPaBEAAHBATA CTOMHOCT Ha
HHCTPYMEHTA, KOHTO C€ OTYHTAT B ITe9aAbaTa HAHM 3arybara, ce BKAFOUBAT BBB (PUHAHCOBUTE PA3XOAHU HAU
PUHAHCOBHUTE IIPHXOAN.

2.13.6. PuHAHCOBHU AKTHUBU

C 1eA IOCAEABAIIIO OlleHABaHE HA (DHHAHCOBUTE AKTHUBH, C H3KAIOUCHHE HA XEAKUPAIIUTE HHCTPYMEHTH, T€ Ce
KAACH(PHUIIUPAT B CACAHUTE KATEIOPUH:

®  KPEANTH U B3EMaHUS;
e  (bHUHAHCOBU AKTUBU, OTIYMTAHH IIO CIIPABEAANBA CTOMHOCT B IIe4aA0ATa HAU 3ary0aTa;
®  UHBECTHIINH, ABPKAHI AO TTAACK;

° CpI/IHaHCOBI/I AKTHUBU HA paSHOAO)KCHI/IC 3a HpoAam6a.

PuHAHCOBUTE AKTUBU CE PasSIIPCACAAT KbM OTACAHHUTEC KATCIOPHUH B 3aBHCHMOCT OT II€ATa, C KOATO Ca
HpI/IAO6I/ITI/I. KaTeFOpI/IHTa Ha AAACH (pI/IHaHCOB HUHCTPYMCHT OIIPCACAS MCTOAA MY Ha OICHABAHC M AAAU
IIPUXOAHTE B Pa3XOAHTE CC OTPasfABaT B mevandaTa mAT 3ary6aTa AU B ApyIUs BCEOOXBATEH AOXOA Ha prnaTa.
Benuku (pHHaHCOBI/I AKTHBU C U3KAIOYEHHE HA TE3U, OTYUTAHU IIO CIIPABCAANBA CTOHMHOCT B I€4aAbaTa umAun
3ary6aTa, ITIOAACKAT HA TECT 34 O6C3H€HK21 KbM AaTaTa HAa KOHCOAMAHUPAHUA (i)I/IHaHCOB oruer. unancosure
AKTUBH CC O6€3HCHHB3T, KOrato CbhIICcCTByBaT ODeKTUBHHA AOKaA3aTEACTBA 34 TOBA. HPI/IAaFﬁT CE PaA3AHMIHU
KpUTCPpHUH 32 OIIPCACASHE HA 3ary6aTa oT O6€3LI€HK21 B 3aBHCHUMOCT OT KaTeropuAra Ha q)I/IHaHCOBI/ITG AKTHUBU,
KaKTO € OIIMCAHO IIO-AOAY.

Benuku IIPUXOAH H PA3XOAH, CBBP3aHH C IIPUTECIKABAHCTO HA CpI/IHaHCOBI/I HUHCTPYMCHTH, C€ OTpasfABaT B
nevardaTa mAm 32.I'y69.T21 IIPpH IIOAYYIAaBAHETO MM, HE3ABHUCHUMO OT TOBA KaK Ce OIIeHsBaA 0AA2HCOBATA CTOMHOCT HA
CpI/IHaHCOBI/Iﬂ AKTHB, 32 KOMTO ce OTHACAT, 1 C€ IIPCACTABAT B KOHCOAMANUPAHUA OTYCT 32 regaAdaTa MAU 3ary6aTa
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1 Apyrus BceoOXBaTeH AOXOA Ha pepose ,,Pumancosu pasxoan”, ,Pumancosu npuxoan” uAn ,Apyru

dpuHAHCOBH ITO3UIHK, C U3KAIOYCHHUE HA 3arydaTa OT ODE3I[EHKA HA THPIOBCKM B3CMAHUA, KOATO CE IIPEACTABS
Ha peA ,,Apyru pasxoan”.

KPCAI/ITI/I U B3CMaHUA

KpeAnru u B3emaHus, BE3HUKHAAU ITbPBOHAYAAHO B I'pyliara, ca HEACPHUBATHBHU (DHHAHCOBH MHCTPYMEHTH C
pUKCHpaHH IAAIIAHMSA, KOHTO HE Ce ThPIYBAT HA aKTHBCH Ia3ap. KpeAWTHTE M B3eMAHHATA IIOCACABAIIO CE
OLICHSABAT 110 AMOPTHU3NPAHA CTOMHOCT, KATO CE€ M3IIOA3BA METOABT HA ¢(DEKTUBHATA AUXBA, HAMAACHA C PA3MEpPa
Ha obesuenkara. Beska IpoMsaHa B CTOHHOCTTAa UM Ce OTpassiBa B Iredarbara HAM 3arybaTa 3a TEKYLIHS IICPHOA.
ITapyTe M MAPUYIHHUTE €KBUBAACHTH, THPTOBCKHTE M IO-TOASMATA 9ACT OT APYTM B3eMaHMs HA 1 pymarta criasar
KbM TA3H KATEropms (DUHAHCOBH HHCTPYMCHTH. AHCKOHTHpAaHE HE CE M3BBPIIBA, KOIATO e€(EKTBT OT HEro ¢
HE3HAYUTEAEH.

3HauuMH B3eMAHHA CC TECTBAT 324 OOE3LECHKA II0 OTACAHO, KOIATO Ca IIPOCPOYCHH KbM AATATA HA
KOHCOAMAUPAHUS (DHHAHCOB OTYCT HAH KOTATO CHIIECTBYBAT OOCKTHBHU AOKA3ATCACTBA, Y€ KOHTPATCHTHT HAMA
A U3ITBAHU 3aABAXKCHUATA CH. BCHYKI APYIH B3EMAHUS CE TECTBAT 32 OOE3LEHKA 110 TPYIIN, KOUTO CE OIIPCACAAT
B 3aBHCHMOCT OT HHAYCTPHATA U PEIHOHA HA KOHTPALCHTA, KAKTO M OT APYIH KPCAHTHH PHCKOBE, AKO
CBIIECTBYBAT TAKMBA. B TO3M CAyYIail IPOLCHTHT HA OOE3LEHKATA CE OIIPEACAS Ha HA3aTa HA NCTOPUIECKN AAHHI
OTHOCHO HEITOTACCHH 3aABAKCHISI HA KOHTPAICHTH 34 BCAKA MACHTHUIUpaHa rpyma. 3arybara or obesreHKa
HA THPIOBCKUTE B3EMAHMA CE IPEACTABSI B KOHCOAMAMPAHWS OTYET 32 IedaAbata MAM 3arydata M Apyrus
BCeODXBATEH AOXOA Ha PeA ,,Apyru pazxoan”.

PunancoBu AKTUBH, OTYUTAHU II0 CIIPABECAANBA CTOMHOCT B I1euaAdara uAu 3ary6aTa

DuHAHCOBH aKTHBH, OTYHTAHU IO CIIPABCAAMBA CTOHHOCT B Ieuarbara mam 3arybarta, Ca akTUBH, KOHTO Ca
ADBPIKAHE 32 THPIYBAHE HAM C4 OIPEACACHHU IIPU ITbPBOHAYAAHOTO UM IIPH3HABAHE KaTO (DHHAHCOBU AKTHBI,
OTYHTAHHU IIO CIIPABEAAMBA CTOMHOCT B Iedarbara mam 3arybara. Bemukm AeprBatmBHM (DHHAHCOBH AKTHBH,
OCBCH aKO HE Ca CIICLINAAHO OIIPEACACHH KATO XCAKHPALIN MHCTPYMEHTH, IOMAAAT B TA3H KAaTeropus. AKTUBITE
OT Ta3W KATETOPHS C€ OLEHSIBAT IO CHPABEAANBA CTOMHOCT, YHITO M3MEHCHHS CE IIPU3HABAT B IeIanbara mAn
3aryOara. Beska mmeganba manm 3ary0a, IPOU3THYAIIA OT ACPUBATHBHY (DHHAHCOBH HMHCTPYMEHTH, ¢ OasupaHa Ha
IIPOMEHH B CIIPABEAAHBATA CTOMHOCT, KOSTO CE OIPEACAS OT TPAH3AKIIUN HA AKTHUBCH I1a3ap HAU IOCPEACTBOM
OLICHBYHH METOAU IIPY AMIICATA HA AKTUBEH I1a3ap.

PrHAHCOBU AKTUBHU HA Pa3mmoAo’KeHue 3a npoAa>K6a

QuHaHCOBM aKTHBH Ha PasIOAOKECHHE 32 IPOALKDOA €A HEACPMBATHBHU (DHHAHCOBHM AKTHBH, KOHTO Ca
OIIPEACACHH KaTO (DHHAHCOBH aKTHUBH Ha PA3IOAOMKCHHE 32 IIPOALKOA MAM HE CIAAAT KbM HUTO €AHA OT
OCTAHAANTE KATCTOPHH (DHHAHCOBN akTHBH. PUHAHCOBHTEC AKTHBH Ha PAa3IIOAOXKCHIEE 3a IIpoAaxkOa B I'pymara
BKAFOYBAT aKINU U AiAOBe. DHHAHCOBUTE AKTUBH OT Ta3H KATETOPUA IIOCACABAIIIO CE OLICHABAT ITO CIIPABEAAHBA
CTOMHOCT C M3KAIOYCHHE HA TE3M, 3d4 KOUTO HAMA KOTHPOBKM HA IIA3APHATA I[CHA HA AKTHBCH IIA3ap M UHATO
CIIPABEAATBA CTOMHOCT HE MOKE Ad OBAC HAACKAHO ompeaescHa. [locaeaHnTE Ce OICHABAT IO AMOPTH3HPAHA
CTOHHOCT II0 METOAd Ha e)EKTHBHATA AHXBA HAU IIO C€OECTOMHOCT, B CAy4Yal de HAMAT (DUKCHPAH IIAACIK.
ITpomeHuTe B CIIPaBEAAMBATA MM CTOMHOCT CE OTPasfBAT B APYIHA BCCOOXBATCH AOXOA M CE IIPEACTABAT B
CBOTBETHUA PE3EPB B KOHCOAMAHUPAHUA OTYET 34 COOCTBEHHA KAIIMTAA, HETHO OT AAHBIM, C H3KAIOYEHHE Ha
3arybure oT 0OE3LEHKA U BAAYTHH KYPCOBH PASAMKH Ha IIAPHYHH AKTHUBH, KOHTO CC IIPH3HABAT B IICYAADATA HAT
sarybara. Koraro ¢HHAHCOB aKTHB HAa PAa3lIOAOKECHHE 33 IIPOALKOa ObAC IIPOAAACH HAH OOC3LICHEH,
HATPYIIAHUTE 1Ie9aAON U 3aryOH, IPU3HATH B APYTHA BCEOOXBATEH AOXOA, CE€ PEKAACH(HUIIHPAT OT COOCTBEHUA
KAIINTAA B IIe9aA0aTa MAHM 3ary0aTa 3a OTYETHHSA IIEPHOA H CE IIPEACTABAT KATO PEKAACH(DUIIUPAIIA KOPEKIIUA B
APYTHA BCEOOXBATEH AOXOA. AIXBH, H3YHUCACHHU 110 METOAA Ha e(DEKTUBHATA AUXBA, H AUBUACHTH CE IIPU3HABAT B
rmeqanbaTa HAM 3arydaTa KaTo ,,(DUHAHCOBN IPUXOAN . Bb3cTaHOBABaHE HA 3aryOH OT ODE3IICHKA CC ITPH3HABA B
APYTHA BCEOOXBATEH AOXOA C H3KAIOYEHHE HAa ABATOBUTEC (DHHAHCOBH HHCTPYMEHTH, IIPU KOHTO
BB3CTAHOBABAHETO CC IIPU3HABA B Ie4aAbaTa MAM 3ary0ara, CaMO aKO BB3CTAHOBABAHETO MOXKE OOCKTHBHO A2
ObAE CBBP3aHO CbC CHOUTHE, HACTBIIHAO CACA MOMEHTA Ha IIPH3HABAHE HA OOE3IICHKATA.
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2.13.7. ®uHAHCOBU IIACHUBU

®unancobure macuBu Ha I'pyraTa BKAIOUBAT OAHKOBH 32€MH M OOAMIALIMOHHH 3aE€MH, THPIOBCKH H APYIH
3aABAKEHHA.

PuHAHCOBATE TMACHBH CE€ IIPHU3HABAT, KOTATO CBITIECTBYBA AOTOBOPHO 3aABAKEHHE 324 IAAITIAHE Ha TAPHIHI
CYMH HAH APYr (PHHAHCOB AKTHB HA APYIO IIPEAIPHATHE HAH AOTOBOPHO 33ABAKCHHE 33 pasMAiHA Ha
(PUHAHCOBH HMHCTPYMEHTH C APYIO IIPEAIIPUATHE IIPU IOTCHIIMAAHO HEOAATOIPHATHH YCAOBHA. Bemdkn
Pa3XOAH, CBBP3AaHU C AMXBH, M IIPOMCHHU B CIIPABEAANBATA CTOMHOCT Ha (DMHAHCOBM HHCTPYMCHTH, AKO HMa
TAaKHBa, Ce IIPU3HABAT B I1e9aAbara nAH 3arybara Ha peA ,,PuHaHCOBH pasxoAn” UAH ,,OHHAHCOBU IIPUXOAL.

DumaHCOBHUTE IMACHBH Ce OLECHABAT IIOCACABAIIO IIO aMOPTHU3HMPAHA CTOMHOCT, KATO CE€ M3IIOA3BA METOABT HA
epeKTUBHATA AUXBA, C U3KAIOYCHNE HA (DHHAHCOBU HHCTPYMEHTH, ABP/KAHI 34 THPIYBAHE HAU OIIPEACACHU 34
OIICHABAHE 110 CIIPABEAANBA CTOHMHOCT B II€9aA0ATa HUAH 3ary0aTa, KOUTO CE OLCHABAT 11O CIPABEAAHBA CTOMHOCT
C OTYHTAHE HA IIPOMEHHTE B IIeyarbaTa UAU 3aryOara.

bankosure u O6AHT2.L[I/IOHHI/IT€ 3aeMH Ca B3C€TH C IIEA ABATOCPOYHO IIOAITOMAraHe Ha ACHHOCTTA HA prHaTa. Te
Ca OTpa3cHU B KOHCOAI/IAI/IpaHI/IH OTYCT 32 qDI/IHaHCOBOTO CbCTOAHUC HaA prnaTa, HETHO OT Pa3XOAHUTE IIO
ITIOAY9IaBAHETO Ha 3aCMUTEC. TBPI’OBCKI/ITC 3AABAKCHHA CE IIPHU3HABAT ITbPBOHAYAAHO 110 HOMHUHAAHA CTOHMHOCT U
BIIOCACACTBHIE CC€ OIICHABAT IIO aMOPTHU3UPaAHA CTOfIHOCT, HaMaA€Ha C ITAAIIMAHUA II0 YPCIKAAHE HA 3aABAKCHUCTO.

AHMBUAEHTHTE, ITAATUMU Ha AKIHOHEPHTE, CE IIPH3HABAT, KOTaTO AMBHACHTHTE Ca OAOOPEHH Ha OOIIOTO
CHOpaHHUE HA AKIIMOHCPHTE.

2.13.8. Aorosopmu 3a mpoaa>k6a 1 o6paTHO U3KyITyBaHE HA IICHHU KHIDKA

Llennn kHImKA MOraT Ad OBAAT AABAHH IIOA HAEM HAU IPOAABAHH C aHTAKUMEHT 32 OOPATHOTO UM H3KYyITyBaHE
(pemo-caeaxa). Te3u IEHHH KHMKA IIPOABAKABAT Ad CE IIPU3HABAT B KOHCOAMAMPAHHA OTYET 32 (DHHAHCOBOTO
CBCTOSIHUE, KOI'ATO BCHYKH CBIIECTBEHHM PHUCKOBE M H3IOAU OT IIPHUTEKABAHETO MM OCTABAT 32 CMETKA Ha
I'pymara. B To3m cayJait ce mprsHaBa 3aAbAKEHHE KbM APYyTaTa CTpaHa IIO AOTOBOPA B KOHCOAHAMPAHHUA OTIET
3a PUHAHCOBOTO CHCTOAHUE, KOTaTO I'pyImara MOAyYIH MAPUIHOTO BH3HATPAKACHUE,

AmnapsornyHo, Korato I'pymara B3auma IIOA HAaeM HAM KyIyBa LIEHHH KHIDKA C aHIKHMEHT 32 OOpaTHaTa UM
mpopaxba (0OpaTHA PEHO-CACAKA), HO HE IPHAOOHBA PHCKOBETE M HM3TOAHTE OT CODCTBEHOCTTA BBPXY THX,
CACAKHTE CE TPETHUPAT KATO IIPEAOCTABEHH ODE3IIECYEHH 3a€MH, KOIATO IAPHYHOTO BB3HAIPAKACHHUE € IIAATCHO.
LlenHuTe KHIDKA HE CE IIPH3HABAT B KOHCOAMAUPAHHUA OTYET 32 (DUHAHCOBOTO ChCTOSHMUE.

Pasanxara MesKAy IIPOARKHATA LIEHA U LIEHATA IPU OOPATHOTO H3KYIIyBaHE CE IIPU3HABA PAa3CPOUEHO 32 IIEPUOAA
Ha AOIOBOpA, KATO CE M3II0A3BA METOAA Ha edpeKruBHATA AMXBA. lleHHHMTE KHIIKA, OTAAACHH IIOA HAEM,
ITPOABAKABAT AA CE NPU3HABAT B KOHCOAMAHPAHUA OTYET 32 (PUHAHCOBOTO Cherosnume. llemnn kmimnka, B3eTn
ITOA HA€M, HE Ce IIPU3HABAT B KOHCOAMAHPAHUA OTIET 32 (DHHAHCOBOTO CHCTOAHUE, OCBEH aKO HE €A IIPOAAACHHU
HA TPETH AHIIA, IIPH KOETO 3aABAKEHHETO 32 OOPATHO M3KYIIyBAHE CE IIPH3HABA KATO ThPIOBCKO 3aABAKECHIE 110
CIIPAaBEAAHMBA CTOHMHOCT M IIOCAEABAINATA IIeIaA0a HAH 3ary0a ce BKAIOYBA B HETHHUSA OIIEPATHUBEH PE3YATAT.

2.14. TIlapu u mapUYIHU €KBHUBAACHTH

HapI/ITC nu HapI/IqHI/ITe CKBHUBAACHTH CE CHCTOAT OT HAAMYHHTC HapI/I B 6pOI>‘I, HapI/I"IHI/I CpCACTBa o OAHKOBU
CMCTKH, 6€3CquHI/I ACITIO3UTH U ACIIO3UTH AO 3 Mecena, KPaATKOCPOYHHU U BUCOKOAUKBUAHN MHBECTUIIUN, KOUTO
Cca A€CHO o6pamaeMH B KOHKpCTHI/I HapI/IqHI/I CyMH " C’bA’bp}KaT HCE3HAYUTCACH pI/ICK oT HpOMHHa B CTOMHOCTTA
CH.

2.15. TIIpoBu3um, yCAOBHU IIACHUBU M YCAOBHH AKTHBU
IIpoBusumre ce MpU3HABAT, KOIATO MMa BEPOATHOCT CErAIlIHU 3aABAKEHHA B PE3YATAT OT MHHAAO CHOHTHE A4

AOBEAAT AO H3XOAAIL IIOTOK Ha PECYPCH OT prHaTa U MOXKC Al 6"bAC HaIIpaBEHA HAACKAHA OLICHKA HAa CymMaTa Ha
3aABAKCHHCTO. Bo3moxno e CPOYHOCTTA HAM CyMaTa Ha U3XOAAINUSA ITADUYICH IIOTOK Aa € HECUI'ypHA. Cerarao
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3aABANKCHIE CC ITOPAXKAA OT HAAMYHETO HA IIPABHO MAM KOHCTPYKTHBHO 3aABAKCHHC BCACACTBHC HA MUHAAM
cpOUTHA, HAIPEMEP TapaHIMM, IIPAaBHH CIOPOBE HAHM OOpemeHsBamiy Aorosopu. IlpoBusmure 3a
IIPECTPYKIYPUPAHE CE IIPH3HABAT CAMO 4KO € PaspadOTEH U IIPHAOKECH ITOAPOOCH (DOPMAACH IIAAH 32
LIPECTPYKTYPUPAHE HAH PBKOBOACTBOTO € ODABMAO OCHOBHHTE MOMCHTH Ha IIAAHA 32 IIPECTPYKTYPUPAHE IIPEA
Te3H, KONTO Ouxa OHAM 3acerHaAn. [IpoBusmu 3a Obaeru 3arydbu OT ACHHOCTTA HE Ce IIPU3HABAT.

CyMaTa, KOATO CC IIpHU3HABa KAaTO IIPOBH3HA, CE H3YHCAfABA HaA 0a3a HAN-HAACKAHATA OIICHKA HA pa3xoAHTe,
HCO6XOAI/IMI/I 32 YPEKAAHE HA CCTaIIHO 3aABbAKEHHEC KbM Kpasd Ha OTYCTHHS IIEPHOA, KATO CE B3EMAT B IIPCABHA
PHCKOBETE M HECUIYPHOCTTA, CBbP3aHU CBHC CECralllHOTO 3aABbAXKCHUE. Koraro ChIIECTBYBAT PCAHILIA HOAO6HI/I
3aABAKCHUSA, BEpOATHATA HCO6XOAI/IMOCT OT HU3XOAMAIIT IIOTOK 32 ITIOTACABAHC HA 3aABAKEHICTO CE OIIPCACALA, KATO
Ce OT4YEeTE IrpyliaTa Ha 3aADBAKEHHATA KATO IIAAO. HpOBI/I3I/II/ITC C€ AHMCKOHTHPAT, KOraTto C(t)CK’I*bT OT BpEMEBHUTE
pa3sAuKHA B CTOMHOCTTA HA IIapUTE € 3HAYUTCACH.

O6€3LL[CT€HI/IH OT TPETHU AMIA BBB BPb3Ka C AAACHO 3aABAXKCHHUEC, 32 KOUTO prnaTa € CHUIypHA, Y€ IIC ITOAYYH,
CeE IIPU3HABAT KATO OTACACH AKTHUB. Tosu akTuB MOXKE 1 A4 HE HAABHUIIIABA CTOMHOCTTA HA ChbOTBETHATA IIpOBU3M.

[TpoBusuuTe Cce MPEPasIACKAAT KbM Kpasd Ha BCEKH OTYECTCH ITEPHOA M CTOHHOCTTA MM CE KOPHIUPA, 3a Ad CE
OTpasy Hal-A0Opara IPUOAUZUTEAHA OLICHKA.

B caywanTe, B KOHTO Cce cumTa, Y€ € MAAKO BEPOATHO AA Bb3HHKHE M3XOAAIT ITOTOK HA MKOHOMUYECKH PECYPCH B
PE3yATaT Ha TEKYIIO 3aABAKCHHE, ITACHB HE CE€ IIPU3HABA. YCAOBHHTEC ITACHBH CACABA A4 CE OICHABAT
ITOCAEABAIIIO ITO IO-BHCOKATA CTOMHOCT MEKAY OITFCaHATA ITO-TOPE CPaBHHMAa HIPOBH3HA M IIbPBOHAYAAHO
IIPU3HATATA CyMa, HAMAACHA C HATPYIAHATA AMOPTH3AIINA.

BeposTHE BXOAAIIM ITOTOIM HA HMKOHOMUYECKH IIOA3H, KOHTO BCE OIE HE OTTOBAPAT HA KPUTEPUHUTE 32
[IPU3HABAHE HA AKTHUB, C€ CMATAT 34 YCAOBHH 4KTHBH. 1€ Ca OIIMCAHH 3a€AHO C YCAOBHHTE 3aABAKCHUA Ha
I'pymara B mosicaenue 24.

2.16. 3HaYUMHU IPEIEeHKH HA PBKOBOACTBOTO IIPHU IIPHUAAraHE HA CUETOBOAHATA IIOAUTHUKA

3HAaYHMUTE IIPEIIEHKN Ha PBKOBOACTBOTO IIPH IIPHAATAHETO Ha CYCTOBOAHHTE ITOAWTHKH Ha I'pymara, komro
OKA3BAT HAN-CBHINECCTBCHO BAWUAHUC BBPXYy KOHCOAMAMPAHHUTEC (DHUHAHCOBHM OTYCTH, C4 OIMCAHH ITO-AOAY.
OCHOBHHTE H3TOYHHUIIEM HA HECHIYPHOCT IIPU H3IOA3BAHETO HA IPHOAHSHTEAHHTE CYCTOBOAHH OLICHKH Ca
omnucagu B mosicuenue 2.17.

2.16.1. OrcpodyeHH AAHBYHU AKTUBU

OrieHKaTa Ha BEPOATHOCTTA 3a OBACIIU OOAATAEMU AOXOAHU 32 YCBOABAHETO HA OTCPOYECHU AAHDBYHH AKTHUBH CE
Gasmpa Ha IIOCACAHATA OAOOpPEHA OIOAKETHA IIPOTHO33, KOPHIHPAHA OTHOCHO 3HAYHUME HEOOAATAEMU IIPHXOAN
U Pa3XOAU H crenuH9HN OIPAHUYCHHA 34 IIPEHACAHE HA HEH3IIOA3BAHU AAHDBYHH 3aIYOM HAU KPEAHTH. AKO
HAACKAHA IIPOTHO32 332 O0AAraeM AOXOA IIPCAIIOAAra BEPOATHOTO HSIIOA3BAHE HA OTCPOYCH AAHBYCH AKTHB
OCOOEHO B CAyYAH, KOIaTO aKTHBBT MOKE Ad CE€ VIIOTPEOH Oe3 BPEMEBO OrPAHHYEHHE, TOTaBa OTCPOYUCHUAT
AAHBYCH aKTHB CC IIPH3HABA M3ILIAO. [IpH3HABAHETO HAa OTCPOYCHM AAHBYHH AKTHBH, KOHTO IIOAACKAT Ha
OTIPCACACHI IIPABHU HAM HKOHOMIYCCKH OIPAHHMYCHIA AN HECHIYPHOCT, CE IIPEICHABA OT PBKOBOACTBOTO 32
BCEKH OTACACH CAy4Yal Ha Oasara Ha crernuduaanTe HakTu U OOCTOATEACTBA

2.16.2. ABATOBH MHCTPYMEHTH, OIICHABAHU II0 AMOPTHU3HPAHA CTOHHOCT

AHAAU3PT U HAMEPEHHATA HA PBKOBOACTBOTO €4 IIOTBBPACHH OT OM3HEC MOAEAA HA ABPMKAHE HA ABATOBHTE
MHCTPYMEHTH, KOUTO OTTOBAPAT HA M3NCKBAHMATA 32 IIOAYYABAHE HA IIAAINAHNA GAMHCTBECHO HA TAABHHIA W
AHXBU H ABPKaHE Ha aKTUBUTE AO CBOUPAHETO HA AOTOBOPEHHUTE IIAPUYHHU IIOTOLU OT OOAHUTAIIHHTE, KOHTO Ca
KAACH(PHUIIMPAHE KATO ABAIOBH HMHCTPYMEHTH, OLEHABAHU II0 aMOPTH3HpaHa croiHOCT. ToBa perrenue e
CbOOPA3EHO C TEKYIIATa AUKBUAHOCT U KalluTaAa Ha I'pymara.

2.17. HecurypHoCT Ha CY€TOBOAHU IPUOAU3ZUTEAHU OILICHKH
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2.17.1. BusHec KoMOmMHaAIIU

[lpyr IBPBOHAYAAHOTO WM IIPHU3HABAHE AKTHBUTE W ITACHBHTE HAa IPHAOOHTHA OHM3HEC Ca BKAIOYCHH B
KOHCOAHMAHPAHUSA OTYET 32 (PUHAHCOBOTO CHCTOSHHE C TAXHATA CIPaBeAAHBa cToWHOCT. [Ipy m3dmcasBane Ha
CIIPAaBEAAHMBATA CTOMHOCT PBKOBOACTBOTO H3IIOA3BA OLIEHKHA HA OBACIIHTE IAPHUYHU ITOTOLU U AUCKOHTOBHUTE
dakropu, KOHTO 0bOade MOTAT A4 CE PABAHYABAT OT ACHCTBUTEAHHUTE PE3YATATH. BCHYKH IIPOMEHH B OICHKATA
CAEA IIBPBOHAYAAHOTO IPHU3HABAHE OMXa CE OTPA3UAHM BBPXy CTOHHOCTTA Ha penyranufra. Mudopmariua
OTHOCHO M3MEHEHHETO Ha NPHAOOHUTHTE AKTUBH M IIACHBH IIPE3 TEKYIINA OTYETEH IIEPHOA € IIPEACTABEHA B
noscaenue 3.2.

Ilpy m3roTBAHETO HA KOHCOAMAMPAHHA (PUHAHCOB OTYET PBKOBOACTBOTO IPABH PEAHIIA IIPEAITOAOKEHHI,
OIIEHKU U AOIIYCKAHUSA OTHOCHO IIPU3HABAHETO U OIEHABAHETO HA AKTHBH, ITACUBU, IPUXOAHU H PA3XOAU.

ACﬁCTBHTCAHHTC PE3yATATH MOTIAT Aa C€ PA3AHMYIaBAT OT HPCAIIOAOKCHHATA, OLICHKHUTEC M AOITYyCKAaHHATA Ha
PBKOBOACTBOTO U B PCAKH CAy9ar CbOTBETCTBAT HAITBAHO HA IIPCABAPUTCAHO OIICHCHUTE PC3YATATH.

I1pu u3roTBAHETO HA IIPEACTABEHUA KOHCOAMAUPAH (DHHAHCOB OTYET 3HAYUMHUTE IPELEHKH HA PBKOBOACTBOTO
IIPY IIPHAATAHETO HA CYCTOBOAHHTE ITOAUTHKM Ha I'pymara M OCHOBHUTE HM3TOYHHIIM HA HECHIYPHOCT Ha
CYETOBOAHUTE IIPHOAMSHTEAHU OLICHKM HE CE Pa3ANYABAT OT TE3M, OIOBECTCHU B TOAMIIHUA KOHCOAHAUPAH
dunrancos order Ha I'pymara kpm 31 Aekemspu 2018 r., ¢ M3KATOYECHME HA IIPOMCHUTE B IPHOAHM3NTCAHATA
OIICHKA Ha 3aABAKEHHATA 32 PA3XOAH 3a AAHBIIN BBPXy A0X0Aa 1 Hoonpuerute MCPO 9 u MCPO 15.

HH(pOpMaHHH OTHOCHO CBIIIECTBCHUTC IIPCAIIOAOKCHUS, OICHKHM M AOIIYCKAHHUsA, KOHUTO OKa3BaT HAM-
3HAYUTCAHO BAHUAHHUC BBPXY IIPU3HABAHCTO M OIICHABAHCTO HAa aKTHUBH, IIACUBH, IPUXOAHW M PA3XOAH €
IIpeACTaBEeHA IIO-AOAY.

2.17.2. OGesneHka Ha He(PUHAHCOBHU AaKTHBH

3a 3aryba oT OOE3IICHKA CE IPU3HABA CyMaTa, C KOATO OAAaHCOBATA CTOMHOCT HA AAACH AKTHB HAH CAHHHIIA,
reHepUpallla [APUYHM IIOTOLM, IIPEBHINABA BB3CTAHOBAMATA KM CTOHHOCT, KOSTO € IIO-BHCOKATA OT
CIIPAaBEAAHMBATA CTOHHOCT, HAMAACHA C PAa3XOAUTE IIO IIPOARKOA HA AAACH 4KTHB, M HEroBaTa CTOHHOCT B
yrotpeba. 32 Aa OIIPEAEAN CTOMHOCTTA B yIIOTPeOa, PPKOBOACTBOTO Ha I'pymaTa m3vmcasBa odakBaHuTe OBACIIN
[IAPUYHHU IIOTOLIH 32 BCAKA CAHMHHIIA, TCHEPHUPAINA IIAPUYHH IIOTOLM, U OIIPEACAA ITOAXOAAIIUSA AHUCKOHTOB
dakTop € IleA KAAKYAHpaHE Ha HACTOAINATA CTOHMHOCT HA Te3W IapuyHu nortoud. llpu msdmcansaHe Ha
OYaKBAHHUTE OBACINN IAPUYHH ITOTOLH PBKOBOACTBOTO IIPABH IIPEAITIOAOKECHUSA OTHOCHO ObACIIHTE OPyTHH
rregaAbu. Tesu IPeAITOAOKEHNA Ca CBBP3aHU C OBACIIH CEOHTHA H 0OCTOATEACTBA. ACHCTBUTEAHUTE PE3YATATH
MOTIaT Ad C€ PA3SANYABAT U AA HAAOXKAT 3HAYHNTEAHH KOPEKIMH B aKTUBUTE Ha ['pyrmaTa mpe3 CAeABaIlaTa OTYeTHA
TOAMHA.

B nosedero cayuan 1pu onpeAcAIHETO Ha IPHAOKUMUA AUCKOHTOB (DaKTOP Ce IIPaBU OIIEHKA HA IIOAXOAAIIINATE
KOPEKIINN BbB BPB3Ka C IA3APHUA PUCK U PHCKOBUTE (PAKTOPH, KOHTO €2 CIEIIH(DUIHH 32 OTACAHUTE AKTHBI.

2.17.3. H3mepBaHe Ha OUYAKBAHU KPEAUTHH 3ary0ou

KpeaurHnre 3ary0H IPEACTABAABAT PA3AHKATA MEKAY BCHYKH AOTOBOPHH IIAPUYHH IIOTOLM, ABAKHMU Ha
ApyKecTBara OT I'pymaTa M BCHYKM IApUYHH OTONH, KOUTO I'pymara ogaksa Aa moAyun. O49akBaHNITE KPEAUTHH
3aryOHM ca BEPOATHOCTHO IIPETETACHA OLICHKA HA KPEAUTHHTE 3aryOH, KOMTO HM3HCKBAT IIperieHKaTa Ha ['pymara.
OuakBaHHTE KPEAUTHH 3aryOHM €4 AMCKOHTHPAHH C IIbPBOHAYAAHUA €(DEKTHBEH AHMXBEH IPOLCHT (HAH C
KOPHIUPAHHUA CIPAMO KPEAHTA e(PCKTHUBCH AMXBCH IIPOIICHT 32 34KYIICHH HAM ITBPBOHAYAAHO CB3AIACHH
(PUHAHCOBH AKTHUBH C KPEAUTHA OOE3IICHKA).

2.17.4. OmneHaBaHe IO COPABEAANBA CTOMHOCT

D



3aropa @unaunsecr AA 24
KOHC().\H,\HP?U—I (pI/IH}lHCOB OTYCT

31 mapr 2019 1.

PBbKOBOACTBOTO M3IIOA3BA TEXHHKH 32 OLICHABAHE Ha CIPABEAAHBATA CTOMHOCT Ha HepHHAHCOBU axkTuBU. [lpn
IIPUAATaHE HA TEXHHKHA 32 OLEHABAHE PBKOBOACTBOTO H3IIOA3BA B MAKCHMAAHA CTEIIEH IIA3apPHU AAHHH H
IIPEATIOAOXKEHHSA, KOUTO IIA3aPHHUTE YYACTHHIIM OHXa BB3IPHEAH IIPH OLCHABAHETO HA AAACH HHCTPYMEHT.
Koraro AMIICBAT IHPHAOKHMHU I1a3apPHU AAHHH, PBKOBOACTBOTO H3IIOA3BA CBOATA HAH-AOOpa OIIEHKA Ha
IIPCAITOAOKEHIATA, KOUTO OMXa HAIPABUAM IA3APHHTE YIACTHHIN. T€3M OIEHKA MOTAT A4 C€ PA3AHYABAT OT
ACHCTBUTEAHHTE IIEHHU, KOUTO OMXa OMAH OLIPEACACHH IIPU CIIPABEAAHBA IIa3aPHA CACAKA MEKAY HH(DOPMHUPAHI
U KEAQCIIH CTPaHHU B KpasA Ha OTYETHHA IEPHOA (BK. modcHeHne 27).
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Ba3a 3a koHCOAMAQAIIIA

3.1. HMuaBecTnny B ABINIEPHH IPEATIPUAATHA

A"I:»H_[CPHI/ITC HpCAHpI/IﬂTI/IH, BKAFOYCHH B KOHCOAMAAIIUATA, CA KAKTO CACABA:

[\)
o

Hme ma Crpana Ha OcnoBHa 2019 2019 2018 2018
ABIIEPHOTO yupeAsaBaHe U AEHMHOCT ‘000 AB Yuactue ‘000 aB Yuacrue
OpeAlIpHuATHE OCHOBHO MACTO Yo %
HA AEMHOCT
Wusectupane B
HAPUIHUTE
EK?HHL;AOTH Bbarapus Ha6p2;‘rf;“;’ 428 55,81 428 55,81
M3AABAHE HA
IIEHHU KHIDKA
3.2. Penyrammsa
ITpuaobuBane Ha koHTpOA BBEPXY 100% or CUH Mot AACHILI ma 30.11.2016 r. XUA.A€BA
OcHOBeH KaIluTaA Ha APYKECTBOTO 650
Pesepsu 172
PuH. pe3yATaT OT MUHAAU TOAUHI (210)
Herna croitaocr Ha akTuBure 612
CrofiHOCT HA MHBECTHIIHATA 767
Vuacrue B HeTHATA CIIpaBeAAnBa CTOIHOCT Ha pasrpanumanmute akrusu 100,00% (612)
Penyramusa Ha AaTa Ha NpUAOOMBaHE 155
Ob6esrienka -
Penryramua 30.11.2016 155
ITpoaarx6a Ha xoHTpOAHO yuyactue 19,60% or CMH Mmortu AACHII xuMm 31.12.2016 r. XHA.A€BA
OCHOBEH KaItuTaA Ha APYKECTBOTO 650
Pesepsu 172
QuH. pe3yATaT OT MHHAAHU TOAUHI (1406)
HerHna croiiHocT Ha aKTUBHTE 676
CToHHOCT HA MHBECTHIINATA 617
Vyacrre B HeTHaTa CIIPaBEAAUBA CTOMHOCT Ha pasrparuanmMute aktusr — 80,40% (544
Penyramusa Ha AaTa Ha mpoAakGara 73
O06esreHka -
Penyrarua 31.12.2016 73
ITpoaarx6a Ha xoHTpOAHO yuactre 24,59% or CUM Mmoru AACHILI AA xbMm 31.12.2017 HAACEA
r.
OcCHOBEH KaIluTaA Ha APYKECTBOTO 650
Pesepsu 172
@QuH. pe3yATaT OT MUHAAN TOARHI (1406)
Herna croiiHocT Ha akTHBHUTE 678
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XHA.A€BA
CTOMHOCT HA MHBECTUIIUATA 428
Vuacrue 8 Hernarta cupaBeaAnBa cTOHHOCT Ha pasrpaHmyaumute aktusu 55,81 % (378)
Penyrarmus Ha Aata Ha mpoAakGara 50
Obes1enka -
Penyrarusa 31.12.2017 50
Konurtpoano yuactune Ha CHH Umorn AACHILI xum 31.12.2018 XHA.A€BA
OCHOBEH KaITUTaA Ha APYKECTBOTO 650
Pesepsu 172
®un. pe3yATaT OT MUHAAN TOAUHI (145)
HerHa CTOMHOCT HAa aKTUBUTE 677
CTOMHOCT Ha MHBECTUILIMATA 428
Vuacrue B Hernara cupaBeasuBa crofHOCT Ha pasrpannuumute akrusu 55,81 % (378)
Penryrarnua 50
OOGe3nenka -
Penyramms 31.12.2018 50
Konurtpoano yuactue Ha CUM Umoru AACHII xuMm 31.03.2019 XHA.A€BA
OcCHOBEH KaIluTaA Ha APYKECTBOTO 650
Pesepsu 172
®uH. pesyATaT OT MUHAAN TOAUHI (81)
Herna cTOMHOCT HA AKTUBUTE 741
CTOMHOCT HA MHBECTULIAATA 428
Vuacrue B Herrara cripaBeAArBa cTOMHOCT Ha pasrpaHmaumuTe aktusa 55,81 % (414)
Apyru KopekIuu 36
Penyramua 50
O0esuenka -
Penyramua 31.03.2019 50
4. Tleuaaba / (3aryGa) or oCHOBHA AEHHOCT
5.1. ITewaa6a / (3aryGa) or onepanuu ¢ HHBECTHULINHA
31.03.2019 r. 31.03.2018 r.
XHA.A€BA XHA.A€BA
Ileuanba or mpoasaxba Ha PA 58 1225
3aryou ot rpoaakoa Ha DA - (666)
ITegan0ba or mipeorienka Ha (PUHAHCOBH MHCTPYMEHTH 15 59
3ary0a or peorieHka Ha (OUHAHCOBU MHCTPYMEHTH (191) (132)
ITeuaaba or oOCHOBHA A€HTHOCT (118) 486
5.2. ®unancosu npuxoaun/(pasxoAn), HETHO
31.03.2019r. 31.03.2018 r.
XHA.AE€BA XHA.A€BA
ITpuxoan ot AuxBHI 1 098 448
Pasxoawm 3a AuxBH; (835) (560)
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3ary0a or KpeAnTHA OOE3IeHKa Ha B3eMaHusd, cbraacuo MCPO 9
Ilewanba or 06paTHO LIPOABACHHE HA KPEAUTHA OOE3IIEHKA
Apyru purascoBu ipuxoan/ (PasxoAH), HETHO

ITewaa6a oT puHAHCOBA ACITHOCT

(74)
10
)

198
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5. ITeyaaGu/(3ary6u) ot 06e31eHKH, HETHO

EdexrbT oT mpuaarane Ha MCPO 9 xbm 01.01.2019 r. 1 kM 31.03.2019 1., e mpeAcTaBeH B TAOAUIIATA IIO-AOAY :

DuHAHCOBU AKTUBU

Kpatkocpounu
puHAHCOBH aKTUBH
TBproBcku u Apyru
B3eMAHUSA

Bsemanma ot cBbp3ann
HIPEAIIPUATHSA

ITapu u mapmraam
E€KBUBAAEHTH

MCC 39 MC®O 9
Hauucaenne Ha
Hauncaenu
P pasxoa mpes Bb3craHoBeHa
Kareropus Cyma ITeuyasbaTa mam  0b6e3leHKA KBM Cyma Kareropus
Ny 3aryGara 3a 31.03.2019 r
01.01.2019 Y e
mepuoAa
‘000 AB. ‘000 aB. ‘000 aB. ‘000 aB. ‘000 asB.
Ha pasmoaosxenne 3a 18 999 i i i 18 999 CrpaBeAAHBA CTOMHOCT
LIPOAKOA B ewaAbara / (3aryHara)
KpeAnTs 1 B3evamms 43 500 (513) (74) 10 42923 ~ ‘woprusupana
CTOHMHOCT
KpeArrTi 1 B3emarms 660 12) - - 648 Awoprusnpatia
CTOHMHOCT
Kpeantn u B3emanus 2201 - - - 2201 AM(,),pTH3HpaHa
CTOMHOCT
65 360 (525) (74) 10 64 771

Edexrsr or mpuaarane za MCPO 9 xem 31.03.2019 r. e B pasmep Ha 577 xuA. AB. u ce HopMHpa OT KOPEKIIHA HA OYAKBAHU KPEAUTHH B
CHOTBETCTBHE C IIPUAATAHUSA OIIPOCTEH ITOAXOA € H3BBPIIHAO IIPETACA U TECT 32 ODe3IeHKa Ha B3eMaHuATa. HauncaeHuTe 0OE3LEHKH IIpe3 IEPHOAA
KATO Pa3XOA 74 XHA.AB. M BB3CTAHOBEHHTE ODE3LIEHKH KaTo IpHXOA 10 XHA.AB. Ca IIPEACTABEHH HETO B KOHCOAMAMPAHHA OTHYET 32 Ievyarbara n
3arybara U APyIHsi BCeOOXBATEH AOXOA Ha peA ,,[leuanba / (3aryba) o puHaHCOBA ACHHOCT.

He ca macrpiman Apyru mamMeHeHHA BLB Bpb3ka ¢ npuiaranero Ha MCPO 9, kacaemu npomaHa B KATETOPUUTE HA APYrUTe (DMHAHCOBH AKTHUBH HA

I'pymara.
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EdexrsT or BBBe2KAaHEeTO HAa MCPO 9 xbM 01.01.2018 1. 11 k6M 31.12.2018 1., € IpeAcTaBeH B TAOAHIIATA IIO-AOAY :

PDuHAHCOBU AaKTUBH MCC 39 MC®O 9
Hauncaenue sa
Hauucaenn
oBeaIeHKH pasxoa npes Be3cranosena
Kareropusa Cyma ITeuarbara mau  00e3IIEHKA KBM Cyma Kareropusa
Ny 3aryGara 3a 31.12.2018
01.01.2018 Y e '
nmepuoaa
‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.
Kparkocpounnu Ha pasmoaoxkenwe 3a CrpaBeAATBa CTOHHOCT
18 501 - - - 18 501
(HHUHAHCOBH AKTHBH poAakOa B ieqanbara / (3arybara)
Tsproseiu i Apyrn KpearT i B3enarms 39 898 (306) (387) 180 39385 ‘voprusupana
B3CMAHUA CTOMHOCT
Bacwans o CBLpsatit yo o\ prenar 650 (16) (12) 16 638 Awoprusuparia
IIPCAIIPUATHS CTOHHOCT
Hapu u maprrn KpeanTtn u B3emMaHus 2917 - - - 2917 AM?ansup ana
CKBHBAACHTH CTOHHOCT
61 966 (322) (399) 196 61 441

Edexrsr Bppxy Hepasupeaeaerata medarba kpm 01.01.2018 1. e B pasmep Ha 322 XHA. AB., H € IIOKa3aH B KOHCOAMAHUPAHUA OTYET 3a COOCTBCHHSA
KamuTaA Ha peA ,,BEdekr ot mpuaararne ma MCPO 9% 1 ce dopmupa OT KOPEKITHA HA OYAKBAHI KPCAUTHI 3aTyOM M KOPEKIIHA HA OTCPOYUCH AAHBK.
I'pymara, B CHOTBETCTBHE C IIPHAATAHHA OIPOCTCH ITOAXOA € M3BBPIIHAO IIPETACA M TeCT 3a obesrenka Ha B3emanuAra kpM 01.01.2018 r. n keMm
31.12.2018 r. Haumcaenure 0OE3LEHKH IPE3 IIEPHOAA KATO PA3XOA H Bb3CTAHOBEHUTE ODE3LIEHKH Ca IIPEACTABEHN HETO B KOHCOAHAUPAHUA OTYET 32
neqaabara u 3arybaTa u Apyrus BCeoOXBaTeH AOXOA Ha peA ,,Ileqanba / (3ary6a) ot dpmuancoBa AeiHOCT.

He ca macrenman Apyrﬂ HN3MCHCHHSA BbB Bp’bSKa C HpI/IAaTaHCTO wa MCOO 9, KacacIliom HpOMHHa B KaTCI‘OpI/II/ITC Ha ApyTI/ITe CpI/IHQ_HCOBI/I AKTUBH HaA

I'pymara.
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Apyr BceoOXBaTEH AOXOA

HPC3 IIepHUOAa B APYyiKECTBaTa OT prH’rlTa HAMAT PECAAUIUPAH APYT BCEOOXBATEH AOXOA, KOMTO Ad OKaKE€ BAUAHUC

BBPXY COOCTBEHUA KAITUTAA.

7.

10.

Pasonn 34 BbHIITHU YCAyTH

Takca B®b u KOPH
Taxca LIA u Cepsus ®umn. [Tazapu

3acTpaxoBKu

Koucyaramrcku yeayru
Taxca Ganka AoBepeHuK
CUeTOBOAHO OOCAYKBAHE U OAUT

Caeaxu ¢ LIK

Apyrn
ObIIO

Pasxoau 3a mepconaa

Pasxoau 32 3amaaTu

Pasxoan 3a ocurypureAHH BHOCKHI

ObBIIIO

Aoxoa/3ary6a Ha eAHA aKIUA

POUHAHCOB DE3VATAT. HETHO OT AAHBIIA

booii akimn

Aoxoa/3ary6a Ha eAHA aKIusA

31.03.2019 r 31.03.2018 r.
XHUA.ACBA XHNA.ACBA
(14) ()

) M)

(42) (25)

@) (60)

(12) (24)

(8) 2)

4 (17)

i )

(84) (131)
31.03.2019 r. 31.03.2018 r.
XHUA.ACBA XHUA.A€BA
(24) 22)

5) ©)

29) (28)
31.03.2019 r 31.03.2018 r.
298 938.65 219 684.98
9139 9139

32,71 24,04

HMHEBECTUIIMOHHUA UMOTHA

WMuBecTuimonHnTe IMOTH Ha APYKECTBOTO- Malika ce Hamupatr B c. Pororr, oot Mapura, o6A. [TroBaus.
VlHBeCTHIIMOHHATE UMOTH Ha ABIIEPHOTO APyKecTBO ce Hamupar B rp. Codpus, obimuaa Croamdna, 0OA.

Codus.

I/IHBCCTI/IHI/IOHHI/ITG HNMOTH HA prHaTa Ce ABPIKAT C ILICA YBEATIABAHEC CTOMHOCTTA Ha KAITTAAA.

Moaea Ha CIIpaBeAANBATA CTOMHOCT

3a uH@OpPMALIIA OTHOCHO OIIPEACASHETO HA CIPABEAAHBATA CTOHHOCT HA HMHBECTHUIHOHHHUTE HMOTH BIDKTC
noscuerne 27.1. Ilpomenmre B OaAaHCOBHTE CTOMHOCTH, IIPEACTABEHH B KOHCOAMAHMPAHHA OTYET 32

(PUHAHCOBOTO CHCTOAHHE, MOTAT Ad OBAAT OOOOIIICHH, KAKTO CACABA
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Herna 6aaancoBa cTOMHOCT
Casao xeM 1 aayapu 2018 r.
Caapo xbM 31 AexkemBpu 2018 r.

ITpeouenku/ (oGe3neHkn)
ITpeortenkn mpes meproaa
O0es1eHKN IIpe3 HepHuoAd

Apyru nsMeHEHHS IIPe3 HEPHOAA
Caaao xbMm 31 AexkemBpu 2018 r.

Baaaucosa croiinoct kbM 31 aAekemBpu 2018 r.

Herua GaraucoBa croiiHOCT
Caaao xbM 1 aayapu 2019 r.
Caapo xbpM 31 mapr 2019 1.

ITpeouenku/oGe3nenku
IIpeonenku mpes meproaa
Caaao xbMm 31 mapr 2019 1.

BaaancoBa croiinoct kbM 31 mapr 2019 r.

31

3emu Crpaam OO6w10
XUA.AB. XHA.AB. XUA.AB.
3 367 4 466 7 833

3 367 4 466 7 833
445 - 445

. 25) (25)

- @ @

445 (25) 420
3812 4 440 8 252
3emu Crpaau O06uI0
XUA.AB. XUA.AB. XHUA.AB.
3812 4 440 8 252
3812 4 440 8 252
368 - 368

368 - 368
4180 4 440 8 620

Yact OT MHBECTHIIMOHHN UMOTH Ha CTOHHOCT 6 994 XmA. AB. ca 3aA0KeHH KaTo oOesmedenue 1o 3aemu (2018

r.: 6 994 xua. AB.). 32 2019 r. m 2018 r. He ca OTpa3zeHN TPHUXOAT U IIPEKH OTIEPATUBHA PA3XOAH.

Kparkocpounu ¢puHaHCOBH aKTHBHU

I/IHBCCTI/IHI/II/I B AKITHMH M AAAOBE
AKHI/II/I, 3aA0KECHU IIO PEIIO CACAKHU

OBIIIO

2019 r 2018 r.
XHA.A€BA XHA.A€BA
1326 7 607

17 673 10 894
18 999 18 501

VcAaoBHUTE AKTUBU / ITaCUBH BbHB Bp’bSKa C KpaTKOCpO‘IHI/ITC @I/IHB,HCOBI/I AKTHBH Ca IIOKa3aHU B

nosicHenue 24.
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11.1. PuHAHCOBH AKTUBU II0 CIIPABEAANBA CTOMHOCT IIpe3 nedaAbarTa u 3arybara

2019 r. 2018 r.
XHA. AB. XHA. AB.
PDuHAHCOBHU AKTHBU IO CIPABEAANBA CTOHHOCT B IIe4aAbara mMAH
3arybara
HekoTtnpanu ABATOBH HHCTPYMEHTH 67 26
Bopcosu kanmraroBu mHCTpyMEHTH 18 920 18 448
HekoTtnpanu xanmTaAOBH HHCTPYMEHTH 12 27
18 999 18 501

Kpatkocpodrnre (DHHAHCOBH AKTMBH Ca OICHECHH IIO CIIPABCAAHBA CTOMHOCT, OIIPEACACHA Ha 0a3aTa Ha
GOpcoBUTE KOTUPOBKU KbM AATATA HA KOHCOAMAMPAHUS (PUHAHCOB OTYET, KbACTO € IPUAOKHIMO, 4 32 Te3H 0e3
AKTHBCH I1a3ap CTOMHOCTTA € OIIPEACACHA Ha 0a3a Ha OIIEHKA HA HE3AaBHCUM OIICHUTEA, OIIPEACACHA KbM AATATa
HA KOHCOAMAMpaHus (uuaHcoB ordeT. [lewarbure m 3arybure ca IPU3HATH B KOHCOAUAUPAHHA OTICT 32
reganbara HAH 3aryoara U Apyrus BCEOOXBATEH AOXOA Ha peA ,,Ileganba ot douHancosa aefinoct”.

12. TBProBcKu U APyru B3€eMaHUA

2019 r 2018 r.
XHA.A€BA XHA.A€BA

Herexymm:
Herexyra gact Ha 3acTpaxoBaTeAHa ITPEMUA 495 513
495 513

Texyru:

Bsemanus ot kamerTH 110 IIpoA2kOa Ha PA 3277 4 008
AMXBI O B3eMaHUSA OT KAICHTH 324 IIpoAakOa Ha DA 342 -
O0e3nenka Ha B3eMauus OT kKaueHTu, cbra. MCPO 9 (36) (40)
Bsemanusa mo aAoroBopu 3a necnu 7 884 7 003
O0esrenKa Ha B3EMAaHHA IT0 AOTOBOPH 32 1recun, cbra. MCPO 9 (243) (222)
ABancu 20 551 18 031
O6esuenka ma aBancu, cbra. MCPO 9 (212) (187)
Bsemanusa o pemo caeaxu 6 691 6 823
Awnxsu o Perto caeakn 373 483
3aemu 4 227 3137
AwnxBu 110 3aemMu 62 319
O0e3nenkKa Ha 32eMHU U AUXBHU 110 3aemu, cbra. MCDO 9 (86) (63)
AaHbuHuy B3eMaHus 13 13
TekyIa gacT Ha 3aCTPaxOBaTEAHA IIPEMHA 73 73
Apyru BzemaHus 7 7
OBIIIO 42 923 39 385

HPCAOCTQBCHHTC ABAaHCH Ca 32 ITOKYIIKA Ha HCABIDKHMH MMOTH CBIAACHO IIPCABAPDHUTCACHH AOIOBOPH 32 ITOKYIIKO
— npoAa>K6a KaKTO CACABa:

[IpeaBapureseH AOrOBOP 32 IOKYIKO - IIpoAaxOa o1 28.12.2018 1. ma ITapk buaa EOOA - ApyxectBo ¢ ocHOBHA
ACHHOCT: IIPOEKTUPAHE, CTPOUTEACTBO U IIPOAAKOA HA HEABHKHMHU HMOTH. CPOKBT HA AOTOBOPA € CAHA FOAHHA
OT AaTaTa Ha IOATICBaHeTO My. [TpeBeaenus aBarnc 1o To3u Aorosop e B pasmep Ha 9 000 xmA.AB.
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IIpeaBapureAeH AOTOBOP 32 HOKYIKO — IpoAaxkOa Ha HeABmxuM umoT ot 30.11.2018 1., Haxoasms ce B rp. Bapha,
IIPECTaBAMBAIL] ITO3EMACH HUMOT C HAOIL 1 368 KB. M., 3a€AHO C IIOCTPOEHA B HETO CIPasd ChC 3aCTPOCHA ITAOIIL
867,08 k. M. CpOKBT Ha AOTOBOPA € CAHA TOAMHA OT AATaTa Ha ITOAIMCBaHEeTO My. CymaTa Ha IIPEBEACHHUA aBAHC
kbM 31.03.2019 1. e B pasmep Ha 1 136 xmA.AB.

INpeaBapureAeH AOTOBOP 34 ITOKYIIKO — IPOAAKOA Ha HeABrnkuM umoT o1 31.12.2018 r., Haxoadr ce rp. [TroBaus,
IIPEACTBASBALLL YPEIYAUPAH I103eMAeH UMOT ¢ roAolr 10 638 kB.M. CpOKbT Ha AOTOBOpPa € €AHA TOAHMHA OT AATATA
Ha moAnucBaneTo my. Cymara Ha mipeBeacHus aBanc kbM 31.03.2019 1. e B pasmep Ha 8 435 xua.AB.

[IpeaBapuTeAeH AOrOBOP 3a HOKYIKO — mpoAaxOa Ha akmuu ot 15.11.2018 r. Cymara Ha npeseaerus asauc e 180
XHA.AB.

[IpeaBapuTeaen aorosop 3a mokyirka Ha Bemane ot 21.02.2019 r. Cymara Ha nmpeBeaenns aBaHc e 1 800 xuA.AB.

Bemuxu B3emanms ca kpaTkocpourn. Herrarta GaaaHcoBa CTOHHOCT Ha THPIOBCKHITE I APYTH B3EMAHIS CE IIPHEMA
3a pasyMHA IIPHOAHSHTEAHA OLICHKA HA CIIPABEAAHBATA UM CTOHHOCT. BCHYKK THProBcku M Apyrn (PHHAHCOBK
B3eManus Ha ['pymmara ca mperacAaHr OTHOCHO HACTBIIMAM CbOHTHA Ha HEH3ITbAHCHIE, 4 32 BCHYKH THPTOBCKHI
B3EMAHHA € IIPHAOKEH OIPOCTEH IIOAXOA 32 OIIPEACASHE HA OYAKBAHUTE KPCAUTHH 3aryOM KbM Kpas Ha IIEPHOAA.
Hskoun Teproseku B3emaHns ca OHAM OOE3LIEHEHN HA HHAUBHAyaAHA 0a3a H CbOTBETHATA ODE3IICHKA B pasMep Ha
577 xua. aB. (2018 r.: 399 AB.) e mpu3HATA B KOHCOAHAMPAHNSA OTYCT 34 IEYaAdaTa HMAM 3arydata u Apyrus
BCCOOXBATEH AOXOA Ha PeA ,,Iledanba or durancoBa actiHocT 7. OOe3IcHEHUTE B3eMAHHA CA OUAH ABAKUMI
TAABHO OT THPTOBCKH KAMCHTH, KOUTO €4 HMAAN (DHHAHCOBU 3aTPYAHCHI.

Msmenenunero B pa3Mepa Ha KOpCKTHBa 34 OYaKBaHH KpCAI/ITHI/I 32.ry6I/I Ha 'I'pr‘OBCKI/ITC B3EMaHUA MOXKE Aa 6'I)AC
HpeACTaBCHO paSFACAaHO B IHOsACHEHHE 5.

13. ITapuunu cpeacTBa
2019 r 2018 r.
XUA.ACBA XUA.ACBA
HapI/IqHI/I CPEACTBA B PA3IIAAINATEAHU CMETKH 11 727
Iaprasn exBHIBaAEHTH 2190 2190
OFBIIIO 2201 2917

Apyxectara ot I'pymara ca U3BBPIIHAN OLICHKA HA OYAKBAHHTE KPEAUTHH 3aIyOU BbPXY HAPUYIHH CPEACTBA H
mapuuanu exBuBaseHTH. Orenenara croiiHoct € B pasmep oA 0.1% or OpyrHara CTOMHOCT HA HAPHYHUTE
CPEACTBA, ACIIO3UPAHHU BbB (DHHAHCOBH MHCTHTYIIHH, IIOPAAK KOETO € OIIPEACACHA KATO HECHIIECTBEHA M HE €
HauncAeHa BpB Koncoanmaupanure punancosn orderu Ha I'pynara.

14. CoGcrBen KanmuTaa

14.1. AxuuoHepeH Karmuraa

OCHOBHHIS KAIIHTAA HA TPYIIATa OTPa3fBa CTOMHOCTTA HA aKIuuTe Ha ApyxecTBOTO- Maiika. TOH e mpeAcTaBeH
10 HOMHUHAAHA CTOHHOCT H OTpa3fBa akTyaaHaTta My cbacOHa perucrparua. Kom 31 aexemspu 2018 r.

kanuraasT Ha "3aropa @uammsect” AA e 54 834,00 acBa, pasupeacacH B 9 139 Gpos OGesmasmduHu aknmu ¢
HOMHHAAHA CTOMHOCT 6 AeBa 32 BCAKA.

CIucbpk Ha OCHOBHUTE AKIIMOHCPH B KaIIMTAAd HA APWKCCTBOTO - MariKa e IIPEACTABCH KaKTO CACABA :

31 mapT 31 mapT 31 aexemBpu 31 aexemBpu
2019 2019 2018 2018
Bpoii aknum % Bpoii aknum %

Aada Acerc EOOA 7 375 80.7 7 375 80.7
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Dusudecku AUIIA 1764 19.3 1764 19.3
9139 100 9139 100

14.2. Pesepsnu
2019 r 2018 r.
XUA.AEBA XUA.AEBA
OO1111 3aKOHOBH pe3epBU 6 6
Apyru pesepsu 81 81
OBIITO 87 87

15. bankosu 3aemu
IIpes 2016 r. ApyxecTBOTO- Malika € CKAIOYHAO AOIOBOP 32 OAHKOB KPEAHT 3a MHBECTHIIMOHHHU CPEACTBA 32
cyma B pasmep Ha 4 850 000 aesa ¢ kpaeH cpox Ha moracssare 20.06.2023 r. 3aempT € 0Oe3IedeH C IIbpBa 110

PEA AOTOBOPHA HUITOTEKA BBPXY HEABIKHM NMOT B 00A. ITaoBAHB, 001, Mapura, ¢ Pororm.

HZIAG)KI/ITC O OAHKOBU 32€MH €2 CACAHUTE!:

2019 r. 2018 r.
XHA.AB. XHA.AB
Ao 12 mecera 744 744
HaA 1 roauHn 2432 2618
OG0 3176 3362

16. 3aABAKEHHUA IT0 OOAUTAIIMOHEH 34€EM

Ha 29 mapr 2017 r. ApyxecrBoro- maiika m3aaa oburarmu ¢ ISIN koa BG2100006175 - 10 000 6p. ¢
rHomuHaAHA croraOocT 1 000 EUR/ 6p. OO6mus pasmep Ha obAurarmonHus 3aem e 10 000 000 ( aecer MuAnOHa)
EUR wnan aesosa pasrocroiinoct 19 558 300,00 aB. Obauraruure ca OOMKHOBEHH, O€3HAAMYHH, IIONMEHHH 1
obesredenn. OOAMUTAIIMOHHUA 32€M € C IIAACK HA AUXBEHU IIAAINAHUA Ha O MECEYECH IIEPHOA, CIHTAHO OT
29.09.2017 1., KaTO IIOCAEAHOTO AUXBEHO ITAAIIAHE CAeABa Aa Obae Ha 29.03.2025 r. ITaaexure HA TAABHUYHUTE
naarmanusa 3arrogsat o1 29.09.2019 r., orHOBO Ha 6 MeceYeH IEPHOA, KaTO ITOCAGAHOTO AHMXBEHO ITAAITIAHVIE
cAeABa aa OpAe Hampaseno Ha 29.03.2025 r. Cunrano ot 21.11.2018 r. m3aaseHuTE 0OAHTanmu Ha APyKeCTBOTO-
MaliKa ca AOIyCHATH AO ThPIoBus Ha bpArapcka ¢porAOBa Oopca.

IIpes mpeaxoanusa mepuoa abiepHoTO Apyxkectso CHMIM Mmoru AACHLI, npeacraBassano or CA e B3eao
pellleHue 32 M3AABAHE HA EMUCHA OOESIICYCHH YACTHH KOPIIOpAaTHBHU oOAmranmu, B pasmep ma 20 000 000
AB.(aBapecer muamona) — 20 000 (aBaaecer xmasam) Op. ¢ HomuHaaHa crorHOCT 1 000 (XHAfAZ) AB.
Obauranmonnara emucud ¢ n3parena za 18.12.2018 r. ¢ ISIN koA BG2100017180 u e perucrpupana ¢ AKT 3a
perucrparus ot 18.12.2018 r. OGesmedeHnETO IO EMUCHATA OOAHIAIINE € 3aCTPAXOBKA, CKAIOYEHA C €AHO OT
HAH-TOAEMUTE 3aCTPAXOBATEAHU APYKECTBA B CTPAHATA.

3amucuu ca 20 000 Op. obanraruu ¢ HomuaaA 1 000,00 AB. Beska. OOrus pasMep Ha OOAHUTAIIHOHHUSA 3a€M €
20 000 000,00 aB. ObAuraruuTe Ca OOUKHOBEHH, OE3HAAMYHH, IIOUMEHHN 1 OOC3IEYEHH.

OOAHTraIIHOHHASA 32€M € C IIAACK HA AMXBEHHTE IIAAIIAHUA HA IIECTMECEYCH IIEPHOA, CUUTAHO OT AATATA HA
nsAaBane Ha obAurarunaTa, a umenno 18.12.2018 r., KaTo MMOCAEAHOTO AMXBEHO ITAarane e ¢ maex 18.12.2026 r.
[Taaexa ma rAaBHEYHETE HAArmaHnd 3arrouBa o1 16.01.2022 r., OTHOBO HA IIECTMECEYCH IEPHOA H IIOCACAHOTO
IIAAIIIAHE HA TAABHHIIA IO OOAHIAIIUATA CHIO CACABA Aa ObAe HampaseHo Ha 16.07.2026 r.

CpeACTBaTa oT O6AI/IF3HI/IOHH9.T2. EMUCHA IIIC 61)A21T H3IIOA3BAHH IIO IIPEAMCTA Ha ACHHOCT HA ABINEPHOTO
APYKECTBOTO 3a:
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- H3TPAKAAHETO HAa KOMIIAEKC, BKAIOYBAII IICT3BE3ACH XOTEA IIOA OpaHAZ Ha MEKAYHAPOAEH OIIEPATOp C
KOHI'PECEH LIEHTDP, CIIOPTEH LEHTHP U PEKPEATHBHA 30HA, KAKTO M OPHC IIAOILIH;

- 32 IPHAOOMBAHE MHBECTULIMOHHH HMOTH, C IIeA AUBepcH(HUIIpaHe HA TOPT(dEHAad OT AKTUBH 10 OTHOILICHIE
AOKAIIHA, IIPEAHA3HAYEHUE U THUII HA UMOTHTE;

- pasBHTHE HA HMHBECTHIIMOHHHU IIPOEKTH 32 ABATOCPOYHO YBEAHYABAHE HA IIPUXOAUTE M Ha Ile9aAbara Ha
APYKECTBOTO. ABATOCPOYHHUTE CTPATEIHYECKA IIAAHOBE C4 HACOYEHH KbM AHMHAMHYHO H e(EeKTHBHO
VIPaBACHHC B MHBECTHIINHTE HA APYMKECTBOTO C IIeA POPMHUpAHE HA PA3HOOOPASHH H3TOYHHUIH Ha AOXOAHOCT.
BbB Bpb3Ka C IOAYYECHHAT OOAHUTAIIHOHEH 3a€M, CMHTEHTBT CE 3aABAXKABA Ad CIIa3Ba CACAHHTE (DHHAHCOBU
KOCDUIICHTH :

Crorrormene [lacusu / Axtusu — He mo-sucoxo ot 97 %

IToxpurue Ha pasxoaure 3a AHXBU - V3unmcaenuero Ha To3u KoeduieHT ce cPOPMUPA KAKTO cAcABa : [leqanba
or orepatuBHa ACHHOCT / PasxoAn 3a AuxBu. EMUTEHTBT ce 3aABAKABA A4 IIOAABPIKA ITIOKPUTHE HA PA3XOAUTE
32 AUXBU He 110-HUCcKo ot 1.05

Texyma ankBuAHOCT — KparkoTpaiisu akTHBH / Kparkorpaiinn macusu — He mmo-aucko ot 0.5

B cayuaii, ge HapyIu 2 HAK ITOBEYE OT TE3U OIPEACACHH (DHHAHCOBU CHOTHOICHHUSA, EMUTCHTHT CE 3aAbANKABA
A TIPEALIPHEME HE3a0ABHU ACHCTBUA B CPOK A0 O MeCela U Ad IIPEBEAE ITOKA3ATEANTE HA ABIIEPHOTO APYKECTBO
B CbOTBETHUTE CHOTHOILECHN ChIAACHO H3UCKBAHUATA HA OOAUTAIIHOHEPUTE.

KoM 31 mapr 2019 r. duHaHCOBHTE [TOKA3aTEAN BBB BPB3Ka C OOAUTAIIMOHHUAT 34€M HA ABIIECPHOTO APYMKECTBO
Ca KAKTO CACABA:

Cporromrenune [lacusu / AxtuBn 96 %
ITokpurre Ha pa3XOANTE 32 AUXBH 1,35
TekyIa AHKBIAHOCT 11,62

HaAC}KI/ITe I10 O6/\I/IF21LII/IOHHI/IT€ 3a€CMU - TAABHUITU 1 AUXBH Ca CACAHUTC:

2019 r. 2018 r.

XHA.AB XHA.AB

A0 12 mecenia 2264 1763
- Trasnuya 1467 1467

- Auxeu 779 296
HaA 1 roauna 38 091 38 091
OGmo 40 337 39 854

ABATOCPOYHHUTE CTPATETHYCCKH ITAAHOBE €4 HACOYCHN KbM AHMHAMUYHO H e(EKTHBHO VIpaBACHHEC Ha
XOAAMHIOBATA CIPYKTypa U mHBectuimure Ha I'pymara ¢ mea dopmupane Ha pasHOOOPA3HH HM3TOYHHUIM Ha
AOXOAHOCT.
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17. AKTUBY ¥ IACHBU IIO OTCPOYEHU AAHBIIA

OTCPO‘ICHI/ITC AAHBYHH AKTUBH M ITACUBH €A IIPCACTABCHH KOMIICHCHUPAHO B KOHCOAMAHPAHUA OTYCT 34 Ck)I/IHaHCOBOTO CBbCTOAHUCE.

IlpnsHaTnTe OTCPOUEHN AAHBYHH AKTUBHU H ITACUBH Ca ITpusnaru B

caearnTe:OTCpOUEHN AAHBYHM MACUBU (AKTHBH) 01.01.2019  mevasbara man 31.03.2019
3arybara
‘000 aB. ‘000 aB. ‘000 a=.
IMpeorienka Ha (PIHAHCOBU AKTHBI 293 - 293
OO6paTHO IPOABACHIE HA IIPECOLIECHKA HA (PUHAHCOBH AKTHBHI (159) - (159)
I1peorieHka Ha HHBECTUIIMOHHN HMOTH 180 - 180
OGesnenka na B3emanus kbm 01.01.2018 r. (32) - (32)
ObpatHo mposicacHue Ha oOe3IeHKa Ha B3emanus kpm 31.12.2018 . 20 - 20
OO0esnenka Ha B3emanus kpm 31.12.2018 r. (22) - (22)
280 - 280
I1pusnarn karo:
OrcpodeHn AAHBPYHH AKTUBH (213) (213)
OTcpodYeHE AAHBIHI TACHBH 493 493
HeTHO 0TCPOYEHH AAHBYHHM IAaCHBH/ (AKTHBH) 280 280
TIpusnarure OTCPOYECHI AAHBIHN AKTHBH U ITACHBH €A
CAIZAHI/ITC:OTCPOIiIeHI/I AAHBYHH ITACUBH (AKTHBH) 31.12.2017 i?:ﬂoz;: E{Zﬁ-}r’lilfa 1.1.2018 I'Ipnsnan;r;;;g:;zxﬁara e 31.12.2018
‘000 aB. ‘000 amB. ‘000 aB. ‘000 as. ‘000 amB.
[Ipeorienra Ha PUHAHCOBH AKTHBU 160 160 133 293
OGpaTHO IIPOABACHIE HA IIPCOLICHKA HA (PUHAHCOBH AKTHBHI (18) (18) (141) (159)
[Ipeonenka HA MHBECTULIMOHHHA UMOTH 175 175 5 180
Obesnenxka na B3emanus kbm 01.01.2018 r. - (32) (32) (32)
O06paTHo mposcAeHne Ha obesrieHKa Ha B3emanud koM 31.12.2018 r. - - 20 20
OGesuenxa Ha B3emanud kpm 31.12.2018 r. - - (22) (22)
317 (32) 285 5) 280
[Tpusnaru xaro:
OrcpoueHn AAHBYHE AKTHBH (18) (50) (213)
OT1cpodeHn AAHBYHH ITACHBI 335 335 493
280

HeTHO oTCpOUYeHU AAHBbYHU NACUBHU/ (AKTUBH) 317 285
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AKTUBH U IACHBH IO OTCPOYEHH AAHBIH 32 ABIICPHOTO APYKECTBO HE Ca HAYNUCAABAHHU, TBH KaTO TO €
APY#ECTBO CBbC CIIEIIMAAHA MHBECTHIIMOHHA I[EA, CACAOBATEAHO YACTTA OT (PMHAHCOBHA pe3yArar Ha I'pymara,
KOATO Ce ABAKU HA HErO HE IOAACKH Ha ODAAraHe C KOPIOPATHBEH AAHBK, CbIAaCHO 4A. 175 or 3akona 3a
KOPIIOPATUBHO ITOAOXOAHO OOAAraHe M HE CACABA Ad OBAAT HAYHCAABAHU AAHBYHU BPEMEHHH PA3AHUKH BBPXY

HETO.

18. 3aabAkeHHUA 32 AAH'BIIH BBPXY AOXOAQ

PasxoAnTe 3a TEKYIIHM AAHBIIH U OTCPOYCHUTE AAHBIIN CAd M3YHCACHH Ha 0a3a 3aKOHOBO OIIPCACACHATA CTABKA
or 10% cpraacHO 3aKOHa 32 KOPIOPATHBHOTO IIOAOXOAHO ODOAaraHe. B TabAmmara 110-AOAy € IIPEACTABEHO

obOsACHeHHE 32 e(DEKTUBHATA AAHBYHA CTABKA:

[Teuanba/ (3aryHa) 3a IepUOAA IPEA AAHBLIT
Edexr or koHCOADAAIIA

O06Aaraema reganba

AambuHa cTaBKa

OuaxBaH PasxOA 32 AAHBII BEPXY AOXOAR

VBeanmdenus Ha (PUHAHCOBUA PE3YATAT 34 AAHBIHI IICAH
Hamaaernus Ha pUHAHCOBUA PE3YATAT 34 AAHBYHI IICAH
Pa3xoa/(IpUXOA) 32 AAHDBLU BBPXY AOXOAQ, B T.9.:
PasxoA 3a TeKyI AAHBK

Pa3sxoA 32 oTCpoUeH AAHBK

19. TBProBCKH U APYTH 3AABASKCHHUA

33A’I)A)KCHI/IH KbM AOCTABYMUITI

3aA"bA)K€HI/IH KbM  AOCTaBYHMIIM 3a IIOKYyIIKA Ha

dHUHAHCOBU AaKTUBH
Asancu

OBIIIO

2019 r. 2018 r.
XUA.AB XHA.AB
334 3745
(35) @
299 3743
10% 10%
(30) (374

- (166)

- 246

- (290)

- (294)

- 4

2019 r. 2018 r.
XHA.A€BA XHA.AEBA
3 4

43 958

580 580
626 1542

Hermara 0GaaamcoBa croiiHocT Ha TEKYIIUTE TBPIrOBCKH M APYIH 3aADBAKCHUS CE€ IIpHEMa 32 pPasyMHa

HpI/I6AI/ISI/ITCAHa OIICHKA Ha CIIpABEAAHBATA UM CTOMHOCT.

20. 3aemnu

KparkocpouyHa gact Ha ABATOCPOYHM 3a€MHU
bankos 3aem

OOAHUTAIIMOHEH 32EM

2019 r 2018 r.
XHUA.A€CBA XHUA.A€CBA
744 744
2246 1763

2990 2 507
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2019 r 2018 r.
XHA.AE€BA XHA.A€BA
Apyru KpaTKoCpO4HH 3aeMU
3aemMu 185 36
AwnxBu 110 3aemMu 20 25
Pemro caeaku 20 571 16 837
ANXBH 110 PEIIO CACAKH 319 287
OFBIIIO 21 095 17 185

20.1. ITacuBu BB3HHUKBAIIM OT (PHMHAHCOBATA AciiHOCT Ha I'pymara

TabOAHIIATA IO-AOAY IIPEACTABA IIPOMEHHTE B 3aABAKEHHATA Ha 1 pyIata, KOHTO BB3HUKBAT OT (DHHAHCOBATA MY
ACHHOCT, BKAFOUUTEAHO IAPHYHNTE U HemapuaHuTE IIpoMeHn. [lacuBu, Bp3HUKBAIIM OT (DHHAHCOBATA ACHHOCT
Ca TE3U 32 KOUTO IAPUYHH IIOTOLHM Ca OHAM, HAM ODACIIH IIAPUYHHU IIOTOLU IIe ObAAT, KAACH(DHUIIUPAHH B
KOHCOAMAHUPAHUSA OTYET 32 MAPHYHU IOTOIH Ha | pymaTa KaTo IapuvHH IOTOIH OT (DHHAHCOBA ACHHOCT.

2018 r. Ilapuuny nsmenenna  Apyru usmeHeHHuA* 2019 r.

‘000 aB. ‘000 aB. ‘000 aB. ‘000 AB.

bankos 3aem 3362 (186) - 3176
O6AuTAITMOHEH 32€M 39 854 - 483 40 337
Apyru 3aemu 36 (855) 1004 185
O6m10 43 252 (1041) 1487 43 698

* Apyrure H3MEHEHUA BKAIOYBAT HAYUCACHHA HA AMXBH U IPOAKOA HA B3EMAHUA.

21. 3aABA’KeHHA KBM IEPCOHAA

2019 r 2018 r.

XHA.A€BA XHA.A€BA

3aAbAKEHUS 32 3AIIAATH 2 4
3aAbAKEHUSA 32 OCUTYPUTEAHN BHOCKI 4 2
3aAbAKEHMS 32 AAHBIU BbPXy A0X0A2 Ha DA - 1
ObBIIIO 6 7

3aABAKCHMATA KbM IICPCOHAAA IIPEACTABASBAT 3aABAKCHHIS KbM HACTOSINN CAYKHTCAH Ha I'pymara, KOHTO
caeaBa Aa Opaar ypeaern mpes 2019 r. Apyru KpaTKOCPOYHH 3aABAKEHHS KbM IIEPCOHAAA BB3HHKBAT TAABHO
BBB BPb3KA C HATPYIAHU HEH3IIOA3BAHU OTIIYCKA B Kpad HAa OTYETHHUA IIEPHOA H Pa3SAUYHH IICHCHOHHUI
IAQIIAHA.

22. Apyru reKyuiy 3aAbAKEHUS

2019 r. 2018 r.

XHA.AEBA XHA.AEBA

MecTHU AAHBIIY U TAKCH 83 82
3acTpaxoBKu 651 626

OBIIIO 734 708




3aropa @unaunsect AA 39
K()HC().\H,\HP‘AH (1)I/IH/(1HC()B OTYCT

31 mapr 2019 1.
23. Cpbp3aHu OpPEALIPUATUA

Ceopsano Aume 3a I'pymara ma "3aropa @uummsect” AA maxopurapuusar cobersennk — ,,Aada Acerc”
EOOA. Cpppsanu Anma ca 1 9ACHOBETEC Ha CbBeTa Ha Aupexropure. I'pymara ordmra Kato B3eMaHHS OT
CBBP3aHM AHIA PA3YCTHTEC CH IO IIPEAOCTABEHH 3A€MH, AUXBH H BB3HAIPAKACHHA II0 AOIOBOPH 32
yrpaBAcHue. [IpeAprATHATA CE CIUTAT 32 CBBP3AHH AHIIA, KOTATO EAHO OT TAX € B ChbCTOSAHHE A2 KOHTPOAHPA
APYTOTO HAH MOXKE Ad VIPAKHABA 3HAYUTEAHO BAUAHUE BBPXY APYTOTO B IIpOIieca Ha B3eMaHE HA (DHHAHCOBH
M OIEPATUBHH peEIIeHHA. AKO HE € H3PUYHO YIIOMEHATO, TPAH3AKIHHTE CbC CBBP3aHM AHIA HE Ca
HM3BBPIIBAHY IIPH CICLIHAAHN YCAOBHSA U HE Ca IIPEAOCTABAHU AU IIOAYIABAHI HUKAKBHU APAHIIHN.

23.1. OmnoBecrsABaHE CACAKHTE CBBP3aHU AHUIIA U B3€MAHHUA OT TAX

I/ISB"prHCHI/I Ca CACAHHTC CACAKH CbC CBBP3aHM AHUIIA:

2019 r. 2018 r.
XHUA.AB. XHUA.AB.
CA€eAKHM CBC COOCTBEHULIUA
Bszervanma
HauncaeHu AUXBH ITO IIPEAOCTABEHH 3a€MU 11 -
O0Gesenka Ha 3Bemane cbraacao MCPO 9 M -
ITpoaaaeHO B3eMaHE IO AOTOBOP 3a IECHA - (888)
HauncAenu AMXBH ITO 3a€MU U AOTOBOPH 32 ITECHSA - 86
3aA02AaHCOBO B3€MaHE IO AOTOBOP 32 IT€CHA — IIPU3HAT - 565
IIPUXOA IIPH IPOAKOA HA B3eMaHE II0 HOMHHAA, IIPUAODHUTO
ITO AOTOBOP 34 LIECHSA
CaeAkH ¢ 00CAYI>KBAIIIO APY?>KECTBO
BasparxeHrs
WsmaateHu pasxoAn OT OOCAYIKBAIIIOTO APYKECTBO 34 -
CAEeAKH C KAFOUOB YIIPaBACHCKH IIEPCOHAA
SasbAkeHHA
VIIpaBAEHCKH AOTOBOPH - BB3HATPAKACHISA 16 18
VzrmaaTeHH BB3HATPAKACHUA 110 YIIPABACHCKA AOTOBOPH (20) (18)
Ko™ 31 mapt I'pymara rva 3aaAbAKEHIE KbM CBBP3aHH AN, KAKTO CAGABA!
2019 r. 2018 r.
XUA.AB. XUA.AB
Texyru B3eMaHus oT :
- CobcrBeHHuIu 661 650
- Obesmenka cora. MCOO (13) (12)
OO01110 B3eMaHuA OT CBBP3AaHU AHUIIA 648 638
Texyu 3aAbAYKEHIA KBM :
- Karouos ympaBaeHcku mepcoHan 4 8

- OOCAYKBAIIIO APYKECTBO 239 205
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OO01110 3aABAYKEHUA KBM CBP'B3aHH AULA 243 213

Beuakn B3eMaHHA U 3aABAKCHUA KbM CBPB3AHH AHIIA CA TEKYIIH M CAEABA Ad OBAAT YPEACHH B paMkuTe Ha 1
ropnHa. Bsemannsara ot cBpw3anu Auma He ca obesmederu. Kem 31 mapr 2019 r., I'pymara ordmra npousms
32 0De3IIeHKA Ha B3EMAHHUATA OT CBBP3aHU AnLA B o011 pasmep Ha 13 xua. aB. (2018 1. : 12 xmA. AB.)

Ilpe3 meproAa ca IpU3HATH KaTo PasxoA 1 XUA. AB. 0O€3IeHKA HA B3EMAHMATA, ABAKIME OT CBBP3AHH AUIA.

24. YcAOBHU aKTHBHU U YCAOBHHU IIACHBHU

Apy’){(CCTBaTa or I’ pyHaTa HpI/ITC)KﬁBa CACAHHUTC YCAOBHH AKTHUBH U IIACHUBHU

2019 r. 2018 r.
XUA.AB XUA.AB
Ycaosau AxTuBn
IIpeaocraBenn PUHAHCOBU AKTHUBHU 32 OOPATHO H3KYIIYBAaHE IIO 10 985 11 084
AOTOBOPH 32 PEIIO
YcaoBHEN acuBu
IMoAyueHn (HHAHCOBH AKTHBM, IIOAACKAIIH HA OOPATHO 8 087 6 666
H3KYITyBaHE II0 AOTOBOPH 32 PEITO

25. Kareropunu (pMHAHCOBU AKTUBU ¥ TACUBU

baaancosure crorimoctu Ha q)I/IHaHCOBI/ITC AKTHUBHU M ITACHBH Ha prHaTa MOraT Aa 6"bAaT HpCACTaBCHI/I B
CACAHHUTC KATCTOPHUH:

PUHAHCOBU AKTUBH 2019 r. 2018 r.
‘000 AB. ‘000 aB.

TBpProBcku U APyru B3eMaHMs 42923 39 385
Bsemanmna ot cBpp3anm Anra 648 638
®uHAHCOBN MHCTPYMEHTH 18 999 18 501
ITapn n mapuyHT €KBUBAACHTH 2201 2917
64 771 61441

PDUHAHCOBHU ITACUBI 2019 r. 2018 r.
‘000 aB. ‘000 aB.

[Moayuernn 3aemu 64 608 60 401
TBproBeku U APYTH 3aADAKEHHS 626 1542
Apyru 3aabAkenns 734 708
3aABAKEHUA KbM CBBbP3AHU AHIIA 243 213
66 221 62 864

Broxre oscuenue 2.13 3a nudopmMariua OTHOCHO CYETOBOAHATA ITOAMTHKA 32 BCAKA KaTeropus (DHHAHCOBU
HHCTPyMEHTH. MeToAnTe, HM3IIOA3BAHN 32 OIICHKA HA CIPABEAAHBHTE CTOHHOCTH HAa (DHHAHCOBH AKTHBH H
ITACHBH, OTYHTAHH II0 CIPABEAAHBA CTOMHOCT, Ca OnHcaHd B rosAcHenune 27. OIHcaHHE HA IOAUTHKATA U
IIEAUTE 34 VIPABACHHE Ha PHCKa Ha I'pymara OTHOCHO (PUHAHCOBHUTE WHCTPYMEHTH € IIPEACTABEHO B
ITosicaenue 26.

26. Puckose, CBBpP3aHU C (pUHAHCOBUTE HHCTPYMEHTH



3aropa @unaunsect AA 41
K()HC().\H,\HP‘AH (1)I/IH/(1HC()B OTYCT

31 mapr 2019 1.

IeAn u moAnTHKA HA PHBKOBOACTBOTO IO OTHOIIICHUE YIIPABACHIE HA PUCKA

I'pymara e m3A0xKeHO Ha PASAMYHU BHAOBE PHCKOBE IO OTHOIICHME HA (DUHAHCOBUTEC CH HHCTPYMEHTH. 3a
roBede NHAOPMAITHA OTHOCHO (DUHAHCOBUTE aKTUBH U ITACHBH 110 Kateropun Ha I'pymara Bmkre [loscHenne
25. Haii-3sHauyumuTe (PUHAHCOBU PUCKOBE, HA KOUTO € M3AOMKeHA I'pylara ca masapeH puCK, KpEAUTEH PHCK U
AUKBHUACH PHCK. YIIPaBACHHETO Ha PHICKa Ha I'pyraTa ce OCBIIECTBABA OT IIEHTPAAHATA AAMHHHUCTPAIHA Ha
ApyxecrBara or I'pymara B cprpyanmdecrBo cnc CwBera Ha aAupexropure ApyxecrBara or I'pymara.
Ilpropurer Ha PBKOBOACTBOTO € A4 OCHIYPH KPATKOCPOUHUTE H CPEAHO CPOYHHU IIAPHYHU IIOTOIH, KATO
HAMAAM H3AATAHETO CH Ha (DUHAHCOBM IIa3apd. lpymara He ce 3aHMMAaBa aKTHBHO C TLPIYBAHETO Ha
(PUHAHCOBH AKTHMBH 33 CIICKYAATHBHU IICAM, HHTO IIbK H3AaBa omruu. Hafi-ceinecrBennre (PHUHAHCOBH
PHCKOBE, Ha KOUTO € U3A0KEHO 1'pyIraTa, ca OIHCaHH ITO-AOAY.

26.1. Amaaus Ha KPEAUTHHUS PUCK

W3zaaragmero ma prnaTa Ha KPCAUTCH PHCK € OIPAaHHYCHO AO pa3Mepa Ha 0aAaHCOBATA CTOMHOCT Ha
CbI/IHaHCOBI/ITC AKTHUBH, IPU3HATHU B Kpasd Ha OTYCTHHUA IICPHOA, KAKTO € IIOCOYCHO ITI0-AOAY:

2019 r. 2018 r.
‘000 aB. ‘000 AB.

I'pynu ¢puaancoBu akTHBH — 6AaAAHCOBH CTOHHOCTH:
TBproBcku U APyru B3eMaHUA 42 923 39 385
Bsemanwus ot cBpp3aHm AnIa 648 638
QuHaHCOBM MHCTPYMECHTH 18 999 18 501
[Tapm 1 mapuaHT EKBUBAACHTH 2201 2917
Baaancosa croiinocr 64771 61441

KpeAuTHUAT PHCK OTHOCHO IApU M HAPUYHH E€KBUBAACHTH, CPEACTBA HA IIAPHYHUA I1a3ap, HEOOE3IICUECHHU
OOAMIAIMN U ACPUBATUBHE (DUHAHCOBH MHCTPYMEHTH CE CUMTA 332 HECHIIECTBEH, ThIl KATO KOHTPAIEHTHTE Ca
GaHKH ¢ AOOpa perryTalus U BICOKA BbHIIIHA OLICHKA HA KPEAUTHUSA PEHTHHI.

26.2. Amaaus Ha AMKBHUAHHMA PUCK

AMKBUAHHAT PUCK IIPEACTABASBA PUCKBT ['pyIraTa Aa He MOMKE A2 IIOracH CBOUTE 3aABAKCHHA. APyKecTBaTa OT
I'pymara mocpermar HyKAUTE CH OT AHKBHAHH CPEACTBA, KATO BHHMATCAHO CACAAT IIAAIIAHHATA IIO
ITOTaCUTEAHNTE ITAAHOBE HAa ABATOCPOUHHTE (DUHAHCOBH 3aABAKEHHUA, KAKTO W BXOAAIIHTE M H3XOAAITH
[IAPHYHH IOTOIN, Bb3HUKBAIIM B XOAA HA OIICPATHBHATA ACHHOCT. Hy)KANTE OT AMKBHAHI CPEACTBA CE CACAAT
32 PaSANYHU BPEMEBH IICPUOAH - CKCAHEBHO H CKECEAMHYHO, KaKTO M Ha 0a3zara Ha 30-AHEBHU IIPOTHO3H.
HyxawuTe OT AMKBHAHH CPEACTBA B ABATOCPOYEH TAaH - 3a mepmoAn oT 180 m 360 AHHM, ce ompeAeAdT
Mmeceuno. Hysxamre oT mapuYHH CpPEACTBA CE CpPaBHABAT CBC 3aCMHTC HA PA3IIOAOKEHHE, 32 Aa OBAAT
VCTAHOBEHU M3AHIIBLIU HAU Aepurtmr. TO3H aHAAU3 OIIPEACAA AAAM 3aCMHUTE Ha PAa3IOAOXKEHHE IIE Ca
AOCTATBYHH, 34 Ad IIOKPHAT HyKAITE Ha ['pymnara 3a mepuoaa.

I'pymara Abp:xu mmapu B OpOIi, 33 A4 ITOCpEINa AMKBHAHHUTE CH HYXAH 3a repuoAn A0 30 amm. Cpeacrtsa 3a
ABATOCPOYHHTC AHKBHAHHM HYXKAU CC OCHIYPABAT UPE3 34CMHM B CBHOTBCTHHA pasMep U IIPOoAaxOa Ha
ABATOCPOYHH (DHHAHCOBHU AKTHBH.

KoM 31 mapr 2019 1. masexnre Ha AOTOBOPHHUTE 3aAbAKEHNA Ha I'pyrmaTa (ChABPKAIIN ANXBEHH ITAAITIAHHA,
KBACTO € IIPUAOIKHMO) Ca OOODIIICHH, KAKTO CACABA!
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Texymm Herexymmmu
31 AexemBpu 2018 r. Ao 6 mecerta MedkAy 6 u Or1ar05 Hana 5
12 mecernia TOAMHH TOAMHH

‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.
TBpProBeku U APYTH 3aABAKCHESA - 626 - -
3aemn - 21 095 - -
Apyru 3aabaKeHns 624 410 - -
3aABbAKEHNA KbM CBbP3aHH AHIIA 4 239 - -
3aAbAKEHHA IO OOAUTAIIMOHEH 32€M 779 1 467 36 135 1956
bauxos 3aem 372 372 1688 -
O6mI0 1779 24 209 38 753 1956
B mpeaxoaHHA OTHETEH IEPHOA IAACKHTE HA AOTOBOPHHUTE 3aAbAKEHNA Ha I'pymara ca oOoOImeHH, KakTo
CAEABA:

Texyu Herexymm
31 aAexemBpu 2018 r. Ao 6 mecerra Medkay 6 u Orl1a05 Haa 5
12 mecena TOAMHHA TOAVHHA

‘000 aB. ‘000 aB. ‘000 AB. ‘000 aB.
TBpProBckH M APYTH 3aABAKCHHA - 1542 - -
3aemn - 17 185 - -
Apyru 3aabaKeHNs 593 416 - -
3aABAKEHNA KbM CBBP3aHI ANTIA 8 205 - -
3aAbAKEHHSA IO OOAUTAIIMOHEH 32€M 296 1 467 36 135 1956
bankos 3aem 372 372 2618 -
OG0 1269 21187 38 753 1956

CroifiHOCTHTE, OIIOBECTEHU B TO3H aHAAU3 HA IIAACKUTE HA 3aABAKCHUATA, IIPEACTABAABAT HEAUCKOHTHPAHHUTE
[TAPUYHU IIOTOLIX II0 AOLOBOPUTE, KOHTO MOIAT Ad CE€ pPAa3AH4YaBaT OT OaAaHCOBHTE CTOMHOCTH Ha
3aABAKEHHUATA KbM OTYeTHATA AaTa. | oanInHN AuxBeHHU mAamranus kbMm 29.03.2018 1. u xpm 29.09.2018 1. ca

ITIOTAaCCHU.

PupaHCOBUTE AKTUBU KATO CPE€ACTBO 32 YIIPABACHHNE HA AUKBUAHUA PUCK

[lpu omeHABAHETO H YIPAaBACHHETO Ha AHKBHAHHA pucK Apyrxecrara orT I'pymara orTdmrar OdYakBaHHTE
ITAPUYHHE IIOTOLUM OT (PHHAHCOBH MHCTPYMEHTH, IIO-CIEHHUAAHO HAAMYHHTE IIAPHYHU CPEACTBA M ThPIOBCKH
B3eMaHnA. HaawmdamTe mMApHIHM pecypcH M THPrOBCKH B3€MAaHMfA HE HAABHIABAT 3HAYHTEAHO TEKYIIHTE

HYKA OT U3XOAAIIL ITAPUYICH ITOTOK.

27. OneHsaBaHe IO CIPABEAAMBA CTOMHOCT

27.1. OmnensaBaHe IO CIPABEAAUBA CTOMHOCT HA HE(DUHAHCOBU aKTUBU

Caeanara TaDAMIIA IIPEACTaBA HUBaTa B IepapxufAra Ha HedmHaucoBu aktuBd kbpM 31 Aexemspu 2018 .,

OTIEHABAHH IIEPHOANYIHO TIO CITPABEAAMBA CTOMHOCT: 11

31 aexemspu 2018 r. Huso 1 Huso 2 Huso 3 O6mo
‘000 as. ‘000 aB. ‘000 as. ‘000 as.

HHBeCTULIMOHHU UMOTHU:

- 3emd 1 crpaan - 8 620 - 8 620

Kparkocpounu ¢puHAHCOBU aKTUBH 18 920 67 12 18 999
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31 aAexemBpu 2018 r. Huso 1 Huso 2 Huso 3 O061mo
‘000 aB. ‘000 aB. ‘000 aB. ‘000 aB.
HHBeCTULIMOHHU UMOTHU:
- 3ems U crpasu - 8 252 - 8 252
Kparxkocpounu pmHAHCOBH aKTUBHA 18 448 26 27 18 501

CHpaBGA/\I/IBaTa CTOIHOCT Ha HCABIKHUMHUTC HMOTH HA prnaTa € OIIPCACACHA Ha Oasara Ha AOKAAAHMT Ha
HE3aBUCUMH AHIICH3UPAHN OINCHUTCAH.

3ems u crpaan (Huso 2)

OreHKaTa 110 CHPABEAAHBA CTOMHOCT ce Oa3upa Ha HADAIOAABAHU IICHH 32 IIPOAAKOHM HA aHAAOTHYHU HUMOTH,
Kopurupanu 3a pasamgan dakropu . Ilpes 2018 r. xopekmumara 3a tesum axropu e mexay 6% u 16%.
M3moAsBaH e M METOAa Ha OCTaTbYHATA CTOWHOCT KaTO ABaTa MeToAaa ca mpereraeHu npes 50% rteraosm
koedurment. [Ipes 2019 r. kopexnmara Ha dpakropure ca cxoann Ha Te3u ot 2018 1. [IpeantaaTa mpeoricHka e
O6mra mspbprrera Ha 31.12.2018 1. KaTO ca H3IOABAHHM METOAA HA CPABHUTECAHATA CTOHHOCT I METOAA Ha
AoxoaHOcTTa ¢ TeraoBu keodurment 50% : 50% 3a mmorure B ¢ Poromr, o0a. ITaosaus u 80% : 20% 3a
nmotute B rp. Codpus

Hauaanmoro CaAAO HaA HCq)I/IHaHCOBI/ITC AKTUBU HA HHUBO 2 MOKE Ad 61)AC paBHCHO C KpaﬁHOTO M CaAAO KbM
OTYETHATA AATa, KAKTO CACABA:

Xna.aB.
Caano xbM 1 aayapu 2018 1. 7 833
IMewan®u mAn 3aryOH, IPU3HATH B II€9AADATA HAH 3aryoaTa:
IIPOMAHA B CIIPABEAANBATA CTOMHOCT Ha MHBECTUIIMOHHI HMOTH 419
Caapo xbM 31 Aexemspu 2018 r. 8 252
[TewanOu mAn 3aryOH, IIPU3HATH B IevarbaTa AN 3ary0aTa:
IIPOMSAHA B CIPABEAAHBATA CTOMHOCT HA HHBECTUIIHOHHH UMOTH 368
Caapo xbM 31 mapT 2019 1. 8 620

CrpaBeAAmBaTa CTOMHOCT Ha KpaTkocpounnte purancosu aktubu (Huso 1) e ompeaesena ma 0a3a mmocaeaHa
Gopcosa 1ieHa Ha ThpryemMute (PHHAHCOBU HHCTPYMEHTH Ha bparapcka dporaosa 6opca AA xbm 31.03.2019 r.

28. IToAMTHKH U IPOIIEAYPH 32 YIIPABACHHE HA KAIIUTAAQ

LleanTe Ha I'pymaTa BBB Bpb3Ka C yIIPABACHHE Ha KAITHTAAA Ca:

® Aa ocurypu cnocooHocrra Ha ApyxectBara or Ipymara Aa IPOABANKAT Ad CBINECTBYBAT — KATO
ACHCTBAITH IIPEATTPHUATHUS; 1

® AQ OCHIYPH AAEKBATHA PEHTAOMAHOCT 3a COOCTBEHHIIHTE, KATO OIIPEACAA IIE€HATA HA IIPOAYKTHTE U
YCAYIHUTE CH B CbOTBETCTBHE C HUBOTO HA PHCKA.

I'pymara HabArOAABA KAIIHMTaAd Ha Oa3aTa HAa KOC(HIMEHT HA 3aAABKHAAOCT, IIPEACTABASABAIL ChOTHOIIICHIETO
HA HETEH ABAT KbM 0OIusA Karmtaa. [1pes mpeAcTaBeHHTE IIEPHOAN ABATBT Ha ['pylrara He € CBIIECTBEH U Ce
dprHAHCHPA OCHOBHO OT COOCTBEHH CPEACTBA.

29. C0urnsa caep Kpad HA OTUECTHUA IIEPUOA

He ca Bbp3HUKHAAM KOPHUIHpAamyd CHOMTHA HAM 3HAYHTEAHH HEKOPHIHPAIINHM CBHOUTHA MEXKAY Aarara Ha
KOHCOAHUAUPAHUA (DHHAHCOB OTYET U AATATA HA IIyOAUKYBAHETO My.





